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Dec-22A  Dec-23A Dec-24F Dec-25F Dec-26F
EEIWA (USSEETT) 81,462 96,773 100,293 125,437 154,468
=XEER USSEETT) 20,853 17,660 17,712 22,168 28,621
=R (USSE=ET) 13,656 8,891 6,946 10,912 16,118
EBITDA (USSEETD) 17,403 13,558 12,265 35,394 37,233
BiEEF (UstB=ET) 14,144 10,884 8,201 11,887 16,451
FREEES (USY) 4.07 3.12 2.36 3.41 4.73
SR EEE (%) 51.4 18.8 3.6 25.1 23.1
SIRRERIZESR (%) 80.1 (23.3) (24.6) 45.0 38.4
EFIZE (%) 25.6 18.2 17.7 17.7 18.5
EEFRIE (%) 16.8 9.2 6.9 8.7 10.4
EBITDA margin (%) 214 14.0 12.2 28.2 241
BBRELL (%) Net cash Net cash Net cash Net cash Net cash
A SRR SR =R (%) 27.4 236 9.2 12.2 14.8
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1: 2Q24 BA3REE 3Q24 BHEHELE vs. TR

2Q24 3Q24F
BSEET EIEE YEFEE ¥R (%) QoQ (%) YoY (%) HIBHE ES(%) {S1FE {SIERT I (%) QoQ (%) YoY (%) mHIBHE =R (%)
= 25,500 23,371 9.1 197 23 24,629 350 26,190 25,520 26 27 122 25,408 31
EF 4,578 4,214 86 239 10 4,294 66 4,557 4,667 (2.4) (0.5) 9.1 4,429 29
SRS 1,605 1,620 (0.9) 37.1 (33.1) 1,806 (11.1) 1,964 2,039 (3.7) 224 114 2,104 (6.6)
TR A 1,812 1,924 (5.8) 148 (42 4) 2,167 (16.4) 2,295 2,249 2.1 26.7 (0.9) 2,572 (10.7)
SIPERER (=T 0.52 0.55 (5.7) 149 (42.5) 0.60 (13.5) 0.66 0.65 2.1 26.7 (0.6) 0.64 35
FE=FZE (%) 18.0 18.0 (0.1)ppts 0.6 ppts (0.2) ppts 174 0.5 ppts 174 183 (09)ppts (0.6)ppts (0.5) ppts 174 (0.0) ppts
ZEFZE (%) 6.3 69 (06)ppts 08 ppts (3.3)ppts 73 (1.0)ppts 75 80 (05)ppts 1.2 ppts (0.1) ppts 83 (08)ppts
EFIEE (%) 71 82 (1.1)ppts (0.3)ppts (5.5) ppts 8.8 (1.7)ppts 88 88 (0.0)ppts 1.7 ppts (1.2) ppts 10.1 (1.4) ppts
EFH/FE : Bloomberg : S1E
2: 2024-26 FRAENELE vs. TiEHE
2024F 2025F 2026F
Us$mn Revision Previous Chg. (%) YoY (%) Consensus Diff.(%); Revision Previous Chg. (%) YoY (%) Consensus Diff.(%); Revision Previous Chg. (%) YoY (%) Consensus Diff. (%)
Revenue 100,293 97,309 31 36 99,142 1.2; 125437 120,081 45 251 116,598 76{ 154,468 147,029 5.1 231 140,552 99
Gross profit 17,712 17,595 07 03 17,458 15 22,168 22,270 (05) 252 21,920 11 28,621 30,095 (4.9) 291 27,984 23
Operating profit 6,946 7,190 (3.4) (219) 7.836 (11.4) 10,912 11,709 (6.8) 57.1 11,383 (4.1) 16,118 18,560 (13.2) a7 16,601 (2.9)
Net income 8,201 8,265 (0.8) (24.7) 8,841 (7.2) 11,887 11,867 0.2 450 11,401 43 16,451 17,453 (5.7) 384 15,524 6.0
EPS (US$) 236 237 0.7) (24.8) 252 (6.4) 341 341 03 45.0 332 2.9 473 501 (5.7) 384 458 33
Gross margin (%) 177 181 (0.4) ppts (0.6) ppts 176 0.1 ppts 177 185 (0.9)ppts 00 ppts 18.8 (1.1) ppts} 185 205 (19)ppts 09 ppts 19.9 (1.4) ppts
Op. margin (%) 69 74 (0.5) ppts (2.3) ppts 79 (1.0)ppts 87 98 (1.1)ppts 1.8 ppts 9.8 (1.1) ppts; 104 126 (22)ppts 1.7 ppts 118 (1.4) ppts
Net margin (%) 812 85 (0.3) ppts (3.1) ppts 89 (0.7) ppts 95 99 (04)ppts 1.3 ppts 9.8 (0.3) ppts: 107 119 (1.2)ppts 1.2 ppts 11.0 (0.4) ppts
FH/FE - Bloomberg : #1E
3: 2024-26 FFRREETAMGELE
2024F 2025F 2026F
Unit Actual  Previous  Chg. (%) YoY (%) Revision Previous Chg. (%) YoY (%) Revision Previous Chg. (%) YoY (%)
Total 1,800,066 1,800,610 (0.0) (0.5) 2,234,000 2,234,000 0.0 241 2,866,000 2,866,000 0.0 283
Model S/X 50,222 60,282 (16.7) (27.0) 70,000 70,000 00 394 70,000 70,000 0.0 00
Model 3/Y 1,697,188 1,689,783 04 (2.4) 1,990,000 1,990,000 0.0 173 2,160,000 2,160,000 0.0 85
Model 2 0 0 - - 63,000 63,000 0.0 - 450,000 450,000 0.0 6143
Cybertruck 52,356 50,245 42 00 110,000 110,000 0.0 110 185,000 185,000 0.0 68.2
Semi 300 300 0.0 1,000 1,000 0.0 2333 1,000 1,000 0.0 00
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1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24F 4Q24F
EEE AN E (TE) 3100 2547 3438 4053 4229 4661 4351 4845 3868 4440 4721 4972
AE=N (BE==7T) 16,182 14,258 18,406 20,840 19442 20986 19,071 21,130 16,936 18,988 20,053 21,325
ASP (F==7T) 522 560 535 514 460 450 43 8 436 43 8 428 42 5 429
BEYERE (TFET) 365 413 392 389 373 36.9 36.7 36.1 366 36.5 364 364
FEREREREE (%) 30.0 26.2 268 243 19.0 18.1 16.3 17.2 16.4 146 143 15.1
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