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Company Overall E S G
ASML ASMLUS 74 56 81 81
Applied Materials ~ AMAT US 80 82 72 89
Lam Research LRCX US 3 69 90 51
KLA KLACUS 58 50 60 65
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& [Bl M 52 % (WFE) 22 & F& B #7 R (AMAT ; ) Jul-Q Z W /EPS BB M5 TEH
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NAND M5 SS
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DRAM s BB RIRAEAEE - EXERRBFEHBD - R IS SHAICAPS %
BESREI - TEEERE DRAM & - EAMK Jul-Q DRAM &E S U
Oct-Q RE N RIiBiEMIHTEHR 58%F 150% - AEZR~HE DRAM patterning &
SEEMNTREM - LURERR 7B mE B EBE#R 5% (Draco CVD
Sym3 &%) - ARNESRMAE - Wi RER ZNBIRXIMTZEE DRAM - AR
EEBEPEATEMUEEIRS 10 BE - Oct-Q DRAM EUWEMNEERE 4 PE
ZEE DRAM M - MUERIFEBLE ORGSR - At FEERRKRREE
£ -

2024 FERBRHENRER - HHERHSAEREAVRENRE  AEREE 2024 £
ICAPS S #BiR &5z - AR ERIRFTRARE - BB PELIKIELEIDM B
BRBUFEN - RHBFEHBU-Q BWILEE 23%)BE M REEMTE - BRESE
HEMAR - BRMRIKREE 2024 FHERFHFRIVE WFEHIER/) - ARRE
NRIEI(H)FEE 2024-25 WFE T35 & FEE 2000 852025 FARRK 2024
F) - B Gartner FaE3T 20% - EREEN 2 —REMRER - BAMKIINTEE 2H24
GAAEE (B 10 B AEREXN 10 B8 TAM) « IREBZEZHF I REEUE -
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Al Thi%BEEN WFE TR - BRAMRMEETMZIRTSRE - ERF O S WFE ™
1% 20% - {5t Al 1BE8A &S 5% - Lam Research (LRCX ; ) 45T Al @AREEFER
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Index Recent close (pts) 1W (change, %) 2w ™ 3M 6M 12M YTD
p 9
Dow Jones 34,501 (2.2) 20 (13) 29 20 15 41
Nasdaq 13,291 (2.6) 12.8 (7.4) 47 12.8 25 27.0
SOX 3,463 (1.5) 15.2 9.9) 14 15.2 14.0 36.8
EYFIF - Bloomberg
3 : WEERBERA A B HIRTaG LR
Difference from consensus (%) 2023 3Q23F 2023F
° Revenue Revenue Gross Profit QP Profit Revenue Gross Profit OP Profit  EPS
ASML 10 1.0 21
Lam Research
KLA
Applied Materials
Tokyo Electron
ASM International
Teradyne
BRFEE : A5E# - Bloomberg
4 YERTHEEEA 12 @RRHHESWRLEE—8 5 YERTFEEHEE 2ERERBENLE—S
Revenue exposure by Applied Revenue exposure by Applied
ASML " Lam R h KLA C . ASML . Lam Research KLA Corp
products Materials " oo e orp regions Materials
Logic and Foundry 72 74 57 67 Taiwan 44 2 2 2
Menmory 28 43 22 Korea 26 19 20 18
Ch 14 21 26 21
DRAM 14 11 13 ne
USA 10 15 10 12
NAND 8 32 9
Specialty, PCB, display, c ) 1 EMEA 2 8 ! !
others Rest of Asia (including JP) 4 1" 18 12
BERAR - RSB S BN - NEEH  HE
[BEL - Lam Research, KLA £EfEF EEINE S FTFAINA
6: F B E AT HTAL(Aug-23 vs. Jul-23)
Capex ($US bn) 2021 2022 2023F 2024F 2025F YoY (%) 2022 2023F 2024F 2025F Differ (%) 2023F 2024F  2025F
Total 154.3 170.9 144.8 142.9 152.1 Total 11 (15) (1) 6 Total 1 (5) (4)
Logic (advanced) 746 746 720 695 729 Logic (advanced) (0) (4) (3) 5 Logic (advanced) 1 (6) (5)
TSMC 363 357 305 303 335 TSMC (2) (14) (1) 11 TSMC 3) (7) 1
Intel 203 229 222 223 219 Intel 13 (3) 1 (2) Intel 8 1 3)
Samsung Foundry 18.0 16.1 193 16.8 17.5 Samsung Foundry [Gh)] 20 (13) 4 Samsung Foundry 0 (12) (19)
Logic (legacy) 108 16.6 15.0 133 131 Logic (legacy) 55 (10) an (2) Logic (legacy) ) 4 6
SMIC 43 6.4 5.7 55 53 SMIC 48 (1) (3) 4) SMIC 8) 1 4
GF 17 3.2 2.2 13 15 GF 90 31) (40) 13 GF (@) (10) 12
umc 17 29 28 26 24 umc 70 4) (9) 8) umc 3) 16 9
HHGrace 09 1.2 08 11 11 HHGrace 27 (29) 34 2) HHGrace (2) 6 6
Others 21 3.0 34 2.8 28 Others 40 15 (19) 0 Others 2 4 5
Analog IDMs 98 134 173 16.8 16.8 Analog IDMs 37 29 (3) (0) Analog IDMs 3 4 3
Tl 25 27 45 46 47 Tl 9 69 1 2 Tl 8 1 0)
STMicro 18 36 40 3.4 3.2 STMicro 94 13 (16) (6) STMicro 0] 2 4
Infineon 22 24 33 36 38 Infineon 9 38 8 5 Infineon 3 6 8
NXP 08 1.1 10 10 1.1 NXP 38 (13) 5 9 NXP (6) 0) (1)
ON Semi 0.5 1.0 1.5 14 1.1 ON Semi 96 52 (6) (21) ON Semi 12 22 10
ADI 0.7 0.6 0.9 0.7 0.7 ADI 7) 43 (23) 5 ADI 0) (0) 0)
Rohm 0.6 0.6 0.8 1.1 1.1 Rohm (7) 51 26 = Rohm = 3 3
Renesas 03 11 07 07 08 Renesas 223 (33) (1) 5 Renesas (1) (1) (1)
Micrachip 04 0.4 0.5 04 0.4 Microchip 7 35 (33) 11 Microchip - 1 (6)
Memory 59.1 66.2 405 434 49 4 Memory 12 (39) 7 14 Memory 0 (8) 6]
Samsung 232 239 206 21.7 226 Samsung 3 (14) 5 4 Samsung - (12) (15)
SK Hynix 109 145 6.2 8.2 10.7 SK Hynix 33 (57) 31 30 SK Hynix 5 (10) 1
Micron 121 11.6 71 6.5 89 Micron (4) (39) (8) 36 Micron 0 (0) 3
YMTC 6.5 55 13 13 14 YMTC (15) (76) = 10 YMTC = = =
Kioxia/WDC 37 47 23 28 29 Kioxia/DC 26 (51) 20 5 Kioxia/WDC = = =
CXMT 20 43 21 2.1 21 CXMT 118 (52) = CXMT = = =
Nanya 04 0.7 0.5 0.4 04 Nanya 78 (32) (11) Nanya (18) (20) (20)
Winbond 04 1.0 04 04 04 Winbond 184 (61) 2 Winbond 0 32 32

EHFE - B Trendforce : 815
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Applied Materials (AMAT US)
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Lam Research (LRCX US)
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KLA Corporation (KLAC US)
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