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i ExRR M 6M  12M
HREFKIR (%) 13.9 40.7 /8.4
FHEFEIR (%) 9.2 21.6 42.6
SRER
NT$ 1Q 2Q 3Q 4Q
2023 7.98A 7.01A 8.14A 9.21A
2024 8.70A 956A 1161F 11.81F
2025 10.85F 11.55F 14.23F 15.10F
ESG HBFE
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Dec-21A  Dec-22A  Dec-23A Dec-24F Dec-25F
B2EWA (NT$ES) 1,587,415 2,263,891 2,161,736 2,797,827 3,366,101
ZEEN NTsEax) 819,537 1,348,355 1,175,111 1,492,123 1,842,969
Z2EHNE NTIEE) 649,981 1,121,279 921,088 1,200,084 1,505,929
MEEF (NTsE=) 596,540 1,016,530 838,498 1,080,555 1,341,272
FERE (NTH 23.01 39.20 32.34 41.67 51.73
BIRIBEEF (NT$) 11.00 11.00 13.00 16.00 18.00
BEBEEBRREE %) 15.2 70.4 (17.5) 289 241
R () 416 244 29.6 23.0 185
ESELL (0 1.5 8.4 7.2 59 48
EV/EBITDA (x) 22.6 15.3 16.2 12.2 10.0
EaElE %) Net cash Net cash Net cash Net cash Net cash

FEFIE (%) 1.1 1.1 1.4 1.7 1.9
ISR EME %) 29.7 39.8 26.2 28.1 28.6
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TSMCAP fab  Location Bumping  InFO CoW-S CoW-L 0S SolC Status

AP1(RD) Hsinchu V v Vv Vv V Online

AP2 Tainan v Online

AP3 Longtan v Vv v Online

APS Taichung v Vv Vv To come online in 4Q24

AP6 Zhunan v \Y Y Online

AP7 (P1) Chiayi v \Y P1 potentially delayed due to discovery of buried historical site
AP7 (P2) Chiayi v P2 on track, with construction to be completed in 2026F
AP8 Tainan (Innolux) v Vv V Initially 10kwpm for CoW-S for B200A in 4Q25
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4 : 2023-25 5 CoWoS ZET:KTalG
CoWoS HHEE » {Th
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4Q23 4Q24F 4Q25F 4Q26F Nvidia AMD Xilinx Broadcom Marvell Alchip Others
m Original planning  m1Q24 revision ~ m2Q24 revision  m3Q24 revision w2023 m2024F m2025F
EHAR - 1B BERAE - S1EES
5 : 2024-25 SFAFAIE IE S LI
2024F 2025F

BB BIEHE BIER]  FAIE(%) YoY (%) THIBHE ZE(%) M BIERT  FHiE(%) YoY (%) THBEHE == (%
=1 2,797,827 2,797,827 0.0 294 2,814,132 (06)] 3,366,101 3,354,954 03 203 3,472,076 (3.1
£ 1,492,123 1,492,123 (0.0) 270 1,514,200 (15 1,842,969 1,836,672 03 235 1,913,704 (3.7)
I=E=ilia 1,200,084 1,200,084 (0.0) 303 1,215,166 (1.2)] 1,505,929 1,500,727 0.3 255 1,558,997 (3.4)
REFH 1,080,555 1,080,554 00 289 1,086,115 (05| 1,341,272 1,336,796 03 241 1,386,770 (33)
SizEER (T 4167 4167 0.0 289 41.98 0.7) 51.73 5156 03 24.1 5337 3.1)
EFIZE (%) 533 533 (0.0)ppts (1.0)ppts 53.8 (0.5)ppts 54.8 54.7 0.0 ppts 1.4 ppts 55.1 (0.4)ppts
EFIE (%) 429 429 (0.0)ppts 0.3 ppts 43.2 (0.3)ppts 44.7 a4.7 0.0 ppts 1.8 ppts 449 (0.2)ppts
SR (%) 386 386 0.0 ppts (0.2)ppts 386 0.0 ppts 398 398 0.0 ppts 1.2 ppts 399 (0. 1)ppts

EHRFJF - Bloomberg - S1EE
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Bk
FE FE
Mar-24A  Jun-24A  Sep-24F Dec-24F Mar-25F  Jun-25F Sep-25F Dec-25F Dec-23A Dec-24F Dec-25F
Bik NTsB=R)
BEIWA 592,644 673,510 754,219 777,454 738,083 782,177 878,969 966,872 | 2,161,736 2,797,827 3,366,101
[EE D (278,139) (315,386) (344,349) (367,832) (351,417) (353,378) (382,037) (436,300)| (986,625) (1,305,705) (1,523,132)
B 314,505 358,124 409,870 409,622 386,666 428,800 496,932 530,572 | 1,175,111 1,492,123 1,842,969
e 1= (65,487) (69,022) (79,570) (75413) (75,432) (78,843) (87,721) (95044) (254,022)  (292,039)  (337,040)
L 249,018 289,103 330,300 334,209 311,234 349,956 409,211 435,529 921,088 1,200,084 1,505,929
e (156,697) (162,929) (194,771) (182,809) (182,785) (190,193) (197,601) (192,045) (522,933)  (697.207)  (762,624)
Big (2.326)  (2.237) (4,151)  (4.463)  (3.637) (3.741)  (4.212) (3.667) (9,258) (13,178) (15,257)
EBITDA 408,041 454,269 529,223 521,482 497,656 543,890 611,023 631,241 1,453,279 1,910,468 2,283,810
FIEUT A 19,359 20,979 20,979 20,979 20,979 20,979 20,979 20,979 60,294 82,296 83,915
L& ST 950 1,355 1,200 1,200 1,200 1,200 1,200 1,200 5,119 4,705 4,800
Eih& NI 0 (0) 0 = - - - - 16 0 -
@I A 20,309 22,335 22179 22,179 22,179 22,179 22,179 22,179 65,429 87,001 88,715
FISE== (2.698)  (2,638) (2,638)  (2.638)  (2.638) (2,638)  (2.638) (2.638) (11,999) (10,613) (10,554)
HihZENER (86) 58 - - - - - - 4,276 27) -
s B m (2,784)  (2,580) (2,638) (2,638)  (2,638)  (2,638)  (2,638)  (2,638) (7,723) (10,641) (10,554)
RETHS 266,543 308,858 349,840 353,750 330,774 369,497 428,751 455,069 978,794 1,276,444 1,584,091
FrEmERFlz] (41,322) (58,649) (48,978) (47,756) (49,616) (70,204) (60,025) (63,710)| (141,404)  (196,705)  (243,555)
DTS 264 184 184 184 184 184 184 184 730 816 736
ERIEHARE ML 225,485 250,393 301,047 306,178 281,342 299,476 368,910 391,543 838,120 1,080,555 1,341,272
FEEBEE (0 (2.547) - - - - - - 377 - -
w2 225,485 247,846 301,047 306,178 281,342 299,476 368,910 391,543 838,498 1,080,555 1,341,272
SEEE (%) 8.70 9.56 11.61 11.81 10.85 11.55 14.23 15.10 32.34 41.67 51.73
EAE (%)
SEEFE 53.1 53.2 54.3 52.7 52.4 54.8 56.5 54.9 54.4 53.3 54.8
S Ee 42.0 429 438 43.0 42.2 44.7 46.6 45.0 2.6 42.9 447
FBITDA Margin 68.9 67.4 70.2 67.1 67.4 69.5 69.5 65.3 67.2 68.3 67.8
TR B R 45.0 459 26.4 455 44.8 47.2 48.8 471 453 456 471
REMmE 38.0 36.8 39.9 39.4 38.1 38.3 42.0 40.5 38.8 38.6 39.8
EHmEE (%)
BRI A (5.3) 13.6 12.0 3.1 (5.1) 6.0 12.4 10.0
[E ==2) (5.2) 13.9 14.4 (0.1) (5.6) 10.9 15.9 6.8
BRINMIZE 4.3) 16.1 14.3 1.2 (6.9) 12.4 16.9 6.4
EBITDA 0.7) 1.3 16.5 (1.5) (4.6) 9.3 12.3 3.3
FEETE kit 4.2) 15.9 13.3 1.1 (6.5) 11.7 16.0 6.1
IRE LD i (5.5) 9.9 215 1.7 (8.1) 6.4 23.2 6.1
FHEXR (%)
EEA 16.5 40.1 38.0 24.3 24.5 16.1 16.5 24.4 (4.5) 29.4 203
EE =0 9.8 37.6 38.2 23.5 22.9 19.7 21.2 29.5 (12.8) 27.0 235
£ 7.7 43.1 45.0 28.5 25.0 21.0 23.9 30.3 (17.9) 30.3 255
EBITDA 19.5 39.4 411 27.0 22.0 19.7 155 21.0 (6.8) 315 195
IR AT 9.1 43.9 44.8 27.2 24.1 19.6 22.6 28.6 (14.5) 30.4 24.1
RN 89 36.3 127 283 24.8 20.8 225 279 (17.5) 289 241

ERE  AFEN - IEES
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BESME iEEE
NTSE S Dec-21A Dec-22A  Dec-23A Dec-24F Dec-25F NTSEE Dec-21A Dec-22A  Dec-23A Dec-24F Dec-25F
RAEWRE 3725503 4,964,779 5532371 6,545,824 7,506,781 1,587,415 2,263,891 2,161,736 2,797,827 3,366,101
RDRE 1,607,073 2,052,897 2,194,033 2,863,513 3,435,021 % (767.878)  (915,536) (986,625 (1,305,705 (1,523,132
BaRaEnsE 1188456 1561486 1687.644 2168032  2,603730 BEEH 819,537  1,348355 1,175111 1,492,123 1,842,969
: 193,102 221149 250997 329,397 390,711 mrem (169.556)  (227.076)  (254,022)  (292,039)  (337.040)
=g 198,301 231340 201,938 305,763 380,259 R 649,981 1,121,279 921,088 1,200,084 1,505,929
i E A 27.214 38,922 53,453 60,321 60,321 A 12,285 31,168 65,429 87,001 88,715
; 2,118,431 2,911,882 3338338 3,682,311 4,071,761 FlE 5,709 22,422 60,294 22,296 23,915
1| RUTA
EmEE 29,385 68928 129442 142,619 147,419 BEAPE 5,965 8,065 5119 4,705 4,800
BEEE 1975119 2693837 3064475 3395066 3779715 H s s A 611 681 16 0 -
HEAE 113,927 149117 144,421 144,626 144,626 mEenER 260 (8,256) (7,723 (10681)  (10,554)
BESE 1554770 2,004,290 2,049,108 2,283,884 2,318,434 FlE=EA (5.414 (11,750)  (11,999) (10,613) (10,554
FA -1 | 739,503 944227 913583 1,170,583 1,205,134 BERE - - - . B
13723 56,522 57,293 92,348 109,537 Hipge N s 6.275 3,494 47276 on -
119,488 19314 9,293 23,075 23,075 B 663,126 1,144,191 978794 1276444 1,584,091
571,293 268391 846997 1055160 1,072,521 BrigiRE A [F2] (66,053)  (127.290)  (141,404) (196,705  (243,555)
815267 1,060,063 1135525 1,113,300 1,113,300 DBEIE (533) (370) 730 816 736
613,380 239096 918283 945,143 945,143 FHEE - 0 377 - -
; B 181,123 191203 188560 138956 138,956 REPH 596,540 1,016,530 838498 1,080,555 1,341,272
[t fatt fd 2,170,733 2,960,489 3,483,263 4,261,941 5,188,348 EBITDA 1,072,376 1,558,533 1,453,279 1,910,468 2,283,810
s 259,304 250304 259,321 259,336 259,336 SEBE N 23.01 39.20 3234 2167 5173
BEEE 1,536,379 2323223 2846884 3902918 4829325
DEEFEER 2,447 14,836 24,349 28,745 28,745 =3
EEEEEES - - - - - RERE
NTSEH Dec-21A Dec-22A Dec-23A Dec-24F Dec-25F
1,112,161 1,610,599 1,241,967 1,764,177 2,013,094
FTEEBLLE 596540 1016530 838498 1080555  1,341.272
Dec-21A  Dec-22A  Dec-23A Dec-24F  Dec-25F 422,395 437254 532,191 710,385 777.881
FHRRT (100,384) (53,286) 324 (147170)  (118620)
EETEN 18.5% 42 6% (4.5%) 294% 203% HitS$HER S ERE 193,610 210,100 (129,046) 120,407 12,561
RN 14.7% 725% (17.9%) 303% 25.5% BREDZ2RERE (836,366) (1,190,928)  (906,121) (1,022,784) (1,162,530)
EBITDA 19.4% 453% (6.8%) 31.5% 19.5% eREERRRYE[FE] 4676 (128838  (35781) (15,707) -
RikdE 15.2% 704% (17.5%) 28.9% 24.1% FHERLERD - - - . .
SREBRHER 15 2% 704% (17.5%) 289% 241% EETPE (839.196) (1.082672) (949.817) (1,052,349) (1,162.530)
BRI Hit\ESH (1,846) 20,582 99,478 45272 -
BREHE 51.6% 596% 54.4% 533% 548% EERER 59,845 289,078 361,461 512,834 755,865
SEFEE 10.9% 49.5% 426% 12.9% 47% NEZH2RaRE 136,608 (200,244) (204,894)  (327,362)  (414,865)
EBITDA Margin 67 6% 68.8% 672% 683% 678% 35668 (111,960) - - -
Rk iaEE 376% 449% 388% 386% 398% 362,765 195,983 68,204 40,642 -
EHRERBE 184% 23.4% 16.0% 17.9% 19.1% - - - - R
FEEE il B 297% 398% 262% 281% 286% EmmEmEEE (265.786)  (285234) (291,722)  (337,080)  (414,865)
BE \ BREEDDH HitMERER 3,961 1,839 18,623 (30,925) -
EE2ELE (%) 33.8% 28.0% 26.6% 22.7% 18.7% ERFEN (7.584) 58,397 (8.339) 39,065 -
FEELE Net cash Net cash  Net cash Net cash Net cash THELERERE 404,820 277,824 122,614 453,096 435,699
F R REEH X0 1235 98.4 826 1213 151.1
FERBHERBEE (X 08 1.0 1.0 10 1.0 0
Cash Flow Int. Coverage (x) 2054 1371 1035 166.2 190.7 }ﬁﬁﬁlﬁﬁ
Cash Flow/Int. & ST Debt (x) 89 518 583 524 59.9 ) - Dec-21A Dec-22A Dec-23A Dec-24F Dec-25F
FELE (X 22 22 24 24 29 1 - BEAE/EREA
£ 00 19 19 21 22 25 - BEBR/EEEA 10.7% 10.0% 11.8% 10.4% 10.0%
28 (NTSEE) (332,122)  (484,404) (537.852)  (950,305) (1,386,004) = BERAHER 40.9% 49.5% 426% 42.9% 44.7%
BRER ST I
SREB (NT$) 2301 3920 3234 4167 5173 1/ (EXIRAS .1 ©.2) 02 ©02) ©on
BRESRRE N3 42.89 62.12 47.90 68.04 77.64 + BPEERE / 12 1.2 14 12 1
SEFE (NTS) 8362 113.60 13338 163.26 198.99 + HEEE/EREN) 0.0 00 0.0 0.1 0.0
BEGEGRE (NTS) 8362 11360 13340 163.26 19399 = REBWE 09 1.0 038 0.9 0.9
SR (NTS) 6122 87.31 8337 107.90 12982 i . . . .
EBITDA/Share (NTS) 136 5011 5605 7368 2808 409% 495% 42 6% 42.9% 447%
ERESEF (T3 11.00 11.00 13.00 16.00 18.00 09 0 08 09 09
BEERRR ) 90.0% 83.9% 256% 816% 24.6%
HEREE () 0.49 052 041 0.46 0.48 =i ROIC 329% 43.9% 29.4% 32.9% 35.7%
FELTIE 456 373 341 400 Mz E
558 918 882 929 923 936
ETEDREEEH 232 225 212 259 262
SIBREBER 1142 102.9 1058 106.4 108.6
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