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2Q24 ¥EFIZRE EPS #8A1 ; 2H24 E 2025 £ Al EUGES

FTSE4Good TIP Taiwan ESG Index stock

IEIFFAR - HERT

INAZE August 9 (NT$) 250.0
12 @R BZ{E (NT$) 390.0
BIZUEHZEE (NTS) 390.0
HERF (%) 0.0
ERRZERS (%) 56.0

RRRE

1. 2Q24 EPS 3.92 JrEE 1H24 EPS 7.06 7513

BrEmSAEERG - RSN EREa]

2. FfIBTF 2H24 = 2025 TEIRE =L
= Hop Al RIS 2024 FEEEN

[EEoIEE 30-40% -

3. 2024-25 F Al {50z EIN It RSBl
ZEfE 50% ~ 70% » A0 CEEREIY
£ - IFTFEEREE 2024-25 £ EPS 7558

=55+t
REERE
& : (NT$bn/US$mn) 966/ 29,631
BT (BER ) 3,863
NEFREE (B8R 1,097
3M Eigpi s (BEE) : 25.60
52 ER(E (X \ =) (NT$):  189.0 -341.0
BRERE 3M 6M  12M
FEEIFRIR (%) -8.9 -2 7.1
TEEERIR (%) -13.3 206 -20.2
SRR
NT$ 1Q 2Q 3Q 40
2022 1.75A  1.03A  2.40A  2.33A
2023 1.68A 263A  3.32A  2.67A

2024 3.13A

EEAR

BiENS 2Q24 EPS F18 49% - =18 25% % 3.92 7T - BRMSHEERME - AT
RE3QUA FEHEEFTHT - FARFEWAITEFIE - Hd Al GR:R1E 2H24 =
WEEE TR R 25% °

SRR A

2Q24 EPS ERIREMNREER M2 - 2Q24 EPS 3.92 v - BRHEG ARG
EME - ENREAZIINNEITERIER - 2024 EFRFREKNFIZE 8.6% -
Chromebook &AL EF - #H Al A iRzzZ WG EEARZ 18 = 25% (1h B2 Al Ak as
2R 50%)mEENRMNZTE - EWRBEMRE 2Q24 EFXRHAE 49% - EFX
BEEFRERRMESMAMBML  MEFIMMERS(EZFE 16 =) - 1H24
EPS F1% 64%= 7.06 TT °

Al fEIRRERIGIEFH 2H24 BUL - 4 2Q24 EBLEEFIE 11%=E 1,170 5 - A5
RE 3Q24 SBEEEFHT - W 2024 FHEE/NBERNEE - GRS
H - ASEHF2H24 GPU ftiaci=men Sl & - 7 HEW 1,240 87t (BB 12% »
FI8 43%) - FEHEERE 24% = 340 85 - 3K Al @RENREBEAZ - &
358 3Q24 EWRZ1E 30% - Al AR ER 2024 L EKRERZURY 50% - 1ZA1
EMASIEFER - ATTRH 2024 F Al AR GEARFZWARRE 50% - B2
IEABESEUEE 30-40% - Al RIIRFBZEWERMIRE EEE % CSP EFFHER LA E -
BrRIFEKDEBRHLS - B8 Al ARSIEWAIBR/HE 2H24 EXNR - BHMARS
BEAEWIEMAR L ZUIRE R R EZN R TEREERAE - 2H24 T4 4%1L
£ - IRBR 2Q24 EFiEBAY - FiP#E 2024 F EPS FRf4 LIEE 1511 7T - FI1847% -

AEFEBERE Al ARBERGERLEEHE - HWE 2025 FhiHE GB200
Al ERRBAAMTEK - BEEMRET 10 %7 ECB (REBREFHEER 2-
25%)URBEEESWIRARMERE - WiF 2024 FEAZHHAAM 100 BTz
5% 120 87t - HREEL SR Al B2 8= Hopper &2 Blackwell GPU &5t
AEIR % Blackwell BEIEZHE WX EAIR - ZAHK B200/GB200 19 B &
H100/H200 & - igLerr &S - BT % T —HR Blackwell/GB 2248 Al EAR
REAFEES - BFEARSAEBZRFZRE D - M7 2025 &F EPS F8BEE 18.79
70 - I8 24% - BNAER Al fEIARES -

REEE

S EAERERE 390 7T - MEN 23 15 2024-25 F EPS 19 - 4% TIBMFFR L 5
% REF Al GRFEEFHEZWAMRAR °

RE R

FEFRES - Al ARFENXRRE  SEE/EHZUES

3.92A 3.57F 4.49F

ESG DRI E

Overall 67

516G E 58

S 81

—2382TT —Taiwan sector average

BE#/ 7 - Refinitiv ; g &

202448 H 13 H

TEVBHERGE

Dec-21A  Dec-22A  Dec-23A Dec-24F Dec-25F
Z2zRA NTIES) 1,129,453 1,280,429 1,085,611 1,495,656 2,250,373
mern (NTSEE) 72,11 70,915 84,883 110,289 140,790
e (NTSEHE) 37,277 31,189 43,550 64,500 87,955
mgEF (\TSEE) 33,653 28,957 39,676 58,267 72,462
SEEE (NTS) 8.73 7.51 10.29 15.11 18.79
SR (NTS) 6.60 6.00 9.00 12.07 15.01
EBEERREE (%) 32.9 (14.0) 37.0 469 24.4
RISH (X) 286 33.3 24.3 16.5 13.3
BEEEr (X 6.0 5.7 5.2 49 45
EV/EBITDA (x) 221 249 17.5 12.8 10.7
BAEEEE (%) 16.1 28.0 Net cash  Net cash 43.0
SERIZE (%) 26 24 36 4.8 6.0
BEIEHEHE () 22.0 17.5 223 30.3 35.3
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1 ; 2Q24 EZ#EEE 3Q24 EZIEIJ‘[IQEJ—.E Vs, Fﬁt’ﬁ/ ~o

2Q24 3Q24F

==wn WRE HEES =2 (%) QoQ(%) YoY(%) MBHE == BE# (EIEE] Z=F(%) Q0Q (%) YoY (%) MHEHE Z=E(%
IR 309,954 309,954 0.0 197 265 301,751 277 402,940 409,139 (1.5) 300 406 408,868 (1.4)
EF 26,609 26,036 2.2 21.2 27.4 24,137 10.2 28,206 28,640 (1.5) 6.0 214 29,508 (4.4)
EEA S 15,208 14,258 6.7 300 347 12,993 17.0 16,118 16,366 (1.5) 6.0 279 16,783 (4.0)
=anss 19,602 16,400 195 349 359 14,861 319 17,885 18,107 (1.2) (8.8) 140 18,618 (3.9)
A 15,128 12,592 201 254 494 11,098 363 13,750 13,924 (1.2) 9.1 74 13,824 (0.5)
R O 392 3.27 201 254 494 288 363 3.57 361 (1.2) 9.1) 74 3.59 (0.5)
EFIZE (%) 8.6 84 02ppts 0.1ppts 0.1ppts 8.0 0.6ppts 7.0 70 00ppts (1.6)ppts (1.1)ppts 7.2 (0.2)ppts
R HE (%) 49 46 03ppts 04ppts 03ppts 43 06 ppts 40 40 00ppts (09ppts (04)ppts 41 (0.1)ppts
JEHIZE (%) 49 41 08ppts 02ppts 0.7 ppts 37 12ppts 34 34 00ppts (15)ppts (1.1)ppts 34 00ppts
E#IFE - Bloomberg ; STEES

2 : 2024-25 FEHANEIE vs. RS

2024F 2025F

BET E1E# EIER] _ FEIE (%) YoY (%) TIHHE == (%) EiEE EIER] B (%)  YoY (%) MiEHE ZER(%
= 1,495,656 1,530,371 (23) 378 1,464,040 22 2,250,373 2,309,448 (26) 50.5 2,243,918 03
EF 110,289 111,975 (15) 299 109,803 04 140,790 144,522 (26) 2717 143,611 (2.0)
= ilE 64,500 64,967 07) 481 61,564 48 87,955 90,206 (25) 364 83,695 51
IREIER 74,768 73,134 22 445 70,715 57 94,015 95,505 (1.6) 257 90,032 44
g 58,267 56,976 23 46.9 54,378 7.2 72,462 73,624 (1.6) 244 68,512 58
SRR (5T) 15.11 1478 23 46.9 14.10 7.2 18.79 19.09 (1.6) 244 17.77 58
EFIZE (%) 74 73 0.1 ppts  (04)ppts 75 (0T)ppts 63 63 (0.0)ppts  (1.1)ppts 64  (01)ppts
SFIZE (%) 43 42 0.1 ppts 03 ppts 42 0.1 ppts 39 39 00 ppts  (04)ppts 37 02ppts
FEFIZE (%) 39 37 0.2 ppts 0.2 ppts 37  02ppts 3.2 3.2 00 ppts  (0.7)ppts 31 01 ppts
E#IFGE : Bloomberg : 8[EEI%

@ 3 : TEHA 2024-25 AR NI ERHERS

T HL S (%) 2019 2020 2021 2022 2023 2024F 2025F
8 /Chromebook 43 53 54 48 41 29 20
TinfofRas 23 24 26 27 35 53 78
EV 1 2 3 6 8 8 6
ZEWTEB/oT/EMD 32 21 18 19 16 10 7

E#IAHF - Bloomberg : SIEAE IS
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4: Nolfiin

5: 2Q24 FEZINLLETIEZE 30-35% » SARES FFHE 50%

BERVIINS 1988 & » AZEIKEA NB ODM fiy » 2023 FHES
4,690 B » RIS 31% - ERFTFRZIREI/ VAGIE NB FR
a0 Apple (52) ~ HP () ~ FHERZEES - THRE T AR 3 BalL
I - RRBEFERSRURBEERE - BRIRTEESFHE
5 - B5EMREES ~ all-in-one (AI0) « SEEBNER Al Efo -
2023 FZUTHY 55-60%5RESFE NB 375 - S5% 2022 (1) 50%

1H24 SINEE » B3

Hih

Z5E8/Chromebook

EinaAEEs

BRI 1

ERAGE : 2GRN 515

6: SEEITA

FEXERA  BETT
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200000 301781 os0r N — 286,505 287,896 _— 309,954
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0-

1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1024 2Q24 3Q24F 4Q24F

449
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357
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313

3.00 - 263 257
250 240 533
2.00 —+.75 162
1.50 -

103
1.00 -
050 - I
0.00 -
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ERGERE - 212

TR SR

8: EFIX

9 : RR—FFmER

EFR, 5oL

BiEEMN 7T

9.00% - 30x 26x  22x
8.50% - S 320 “ 18x
8.00% - AN
7.50% - ‘,‘ 270 N
7.00% - v ) 14x
3 < 220
6.50% - i, Y “‘,
6.00% - 170 ’ 10x
550% -
5.00% 1 120 6x
450% - 70
ook | M
— ~ - E3 — ~ M = - ~ o [=4
b s Aug-18 Aug-19 Aug-20 Aug-21 Aug-22 Aug-23 Aug-24
BHFR : FIE SRR - TES : 5157
10; R EER 11 : RE—FRGiREFELE-
SXEFEE 5ot BRE - T (ZoEl) : REREL . B (BE)
5.40% - 7.0x
490% - . 320 il 6 .0x
4.40% - .
3.90% | Semmm 270 M ﬁ‘ ‘ 5.0x
340% - 220 N_ﬂ 4.0x
290% 1 170 I ™
2.40% - 3.0x
1.90% - 120 ; 2.0x
1.40% -
vooe | 70 W o
4 8 3 d§ 8 3 3 3 T I 5 % 0
& B4 a g g < 4 g & =4 g g
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12 : ESG #E2ag

& 13 :

ESG BIED#

ESG BREAE (7rdl) - TIBIRE » 5% (GE) ESG BEDE
100 15 100
80 10 30 /‘_._..—t-._.
60 5 60 —.
40 0 40
20 (5) 20
0
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
EmESGTE —e—FFEE -IRE -—{E8F NEEE
ERFIE : Refinitiv : 81E : 255 BERIFGE - Refinitiv @ 818 : QAGFEHR
14 : EERHFE 15 : RBFE
EERHE » HEEE (ZH) - TiER » 3oLt (GE) HE S IREENE - U8 () : ECENEIRE - a8 (GE)
3,600,000 20 800,000 19
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1,800,000 5 400,000 -
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| [E=5d=t=3 —o— I8 n#IE S HEREHER SEAI=IN S LEREER
ERAGE : Refinitiv : S1E : 2G]EH ERAE ¢ Refinitiv : S1E : AFEF
15=F§§$’%¥«%i B 17 : FEKE
EEEYIRE » [ (Zo80) - BEEMLIWEERI - Bt (BE) BfiT=GEKE » THAR/BEZE (Z8) : 18R » Bott (GE)
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AR —e-EEEYOITHAI TR EKE —o—
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18 : BT 3l 19 : MRIZEM
AIDESNREFEY - /\EF THSTHA » B2
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ESG BE TS
B =% BT
e SRR HEEE)
S EREENEE e
EREREE - BECENERE « MR
LR REEGREERENEE AR
FAREETS R EEERAR RIS 50  BEASERNE  BSREE
SRR EERTEENSET (AASEALETIE)
SAREEME - ERELENE  EARASE B (e AT
Primay AR FRERE (R EE)
e SRR A A R A E DR S AT B (ARA - AL - KA -
BRISTER U TR
ST AR AT | B SA AR S AR E A A
e R SRR R L)
B (02 2 (02 =N (A1)
I AT RENEEENE (58 | HE)

CO2 {IEHFNE BN

BRIRE

EESRICIE=

BHUKE

IRERS

ETREE

pegs it

TEsT

B RREE

BNET HE5IHEEE

- 1HRHSRER « &bk (C02) ~ BB (CHA) ~ —&{L & (N20) - E&EMRIEY HFCS) ~ ZHFibE
1) (PFCS) ~ 73 B (SF6) ~ =Fifk 5 (NF3)

B (02 2 (02 EHNE (QlE) #E (B8 b

- REERTERENEEFNE (88 | BFE)

- EERREE - S ki (C02) - B (CH4) » —&={L "5 (N20) - S5l c4 (HFCS) ~ =
1 (PFCS) ~ 7= i (SF6) ~ ==k E (NF3)

EEERE R

- BEEREY) = BEEEY + EEEEY

- EFEEEEEY - BllREEFEYLICEREUERH  ESEINKEGEEREEE
DA ZHREVEZE DR

- ERVEINE = EEVOINEMREEEEYD 100

- ERYE L AR RICEEE T EE TR RESEEY TN

- {EEBHE AR DN EEE YR S O EEZE YD

REKBOLAERR)

- BEFERERTIEN RS0 MBI RREOTENE

-IKH ~ R SRR STK S MFOKE AR 2RI FLASE

t e dunh et

- FrERRRIEERE » WFLE ) - ERREEE -
B - E2E gt EES

STimanE

- BISTIORE (BFRGEER) BMERASINET » W - Bif - BFEESIT - BES
fE~ TLE ~ BB ~ EE - BiE - 2RI EHSHEIE

-ETAR#HE= (BEET/HIIET AED 100

BT A = (FEABT AR+ EFRETARD 2

-FHERETH =IFEFFRETH + METH - A IS TE

TIHEEG ST

- TWIHEIES N EEENBAT

-MEFAREEZBRL - RS - Sl ~ O - ¥ > BlE SRR I TR 2B ot
- LHEIEB OtE = 2SR BEERRE 100
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-UMETHATFETRENBSL
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FrEE T HEFIREER

-EEZEETHEIREE

- BRE—METHEENIIAERE (EREEZE
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£ ek

A=
HEENES
T 2.
Mar-23A  Jun-23A Sep-23A Dec-23A Mar-24A  Jun-24A Sep-24F  Dec-24F Dec-23A Dec-24F Dec-25F
Btk NTSEH®E)
BRI A 266,181 245,029 286,505 287,896 258,939 309,954 402,940 523,822 | 1,085611 1,495656 2,250,373
[=E Jow (248,615) (224,147) (263,276) (264,689) (236,990) (283,345) (374,735) (490,298)| (1,000,728) (1,385,368) (2,109,583)
BEEF 17,566 20,882 23,228 23,207 21,950 26,609 28,206 33,525 84,883 110,289 140,790
magm (9,713) (9,595 (10,631) (11,400) (10,252) (11,401) (12,088)  (12,048) (41,339) (45,789) (52,835)
EE ik 7,858 11,287 12,597 11,807 11,698 15208 16,118 21,477 43,550 64,500 87,955
E (2,375)  (2,430)  (2456)  (2,541)  (2461) (2,535 (2,619  (2,861) (9,802) (10,476) (11,318)
iz (405) (388) (429) (413) (399) (399) (373 (321) (1,635) (1,492) (1,492)
EBITDA 10,639 14,105 15,482 14,761 14,558 18,142 19,110 24,659 54,986 76,468 100,765
FIS WA 2,230 3,042 2,453 2,896 2,534 3,047 2,490 1,888 10,620 9,959 8,766
DB S E - 1 - 22 - - 25 75 33 100 100
Hiph ol A 1,295 2,173 2,663 0 1,832 375 900 3,693 6,131 6,800 3,800
s 2 O T A 3,525 5,226 5,117 2,918 4,365 3,422 3,415 5,657 16,785 16,859 12,666
FIEER (2,430)  (2,082) (20100 (2,392) (1,526)  (1,651) (1,518  (1,376) (8,915) (6,070) (6,106)
EHEER (13) (11) (11) (C)] @) (14) (13) (17) (45) (50) (50)
HihexNEH () 0 (0) 356 0 2,637 (118)  (2,989) 356 (470) (450)
e B (2,443)  (2,094) (2,022) (2.045) (1,532) 972 (1,648)  (4,383) (8,603) (6,590) (6,606)
T A 8,940 14,419 15,693 12,679 14,531 19,602 17,885 22,751 51,731 74,768 94,015
iR BE[FlzE] (2.328)  (4,146)  (2640) (2,129)  (2.301) (43200 (3,935  (5,146) (11,243) (15,701) (20,683)
DEREERG (139) (149) (253) (272) (162) (155) (200) (284) (812) (800) (870)
W EE AR BN 6,474 10,125 12,800 10,278 12,068 15128 13,750 17,321 39,676 58,267 72,462
FEEER 0 0 0 (V] () 0 - (0) - - -
BiEEF 6,474 10,125 12,800 10,278 12,068 15128 13,750 17,321 39,676 58,267 72,462
BE®S (NTS) 1.68 263 332 267 313 3.92 357 4.49 10.29 15.11 18.79
EBIE %)
s R 6.6 8.5 8.1 8.1 8.5 8.6 7.0 6.4 7.8 7.4 6.3
o T 3.0 46 4.4 4.1 45 49 4.0 4.1 40 43 3.9
EBITDA Margin 4.0 5.8 5.4 5.1 56 5.9 4.7 4.7 5.1 5.1 45
B R R 34 5.9 5.5 4.4 56 6.3 4.4 4.3 48 5.0 4.2
BN mE 24 41 45 3.6 4.7 4.9 34 3.3 3.7 3.9 3.2
EREE %)
B A (18.4) (7.9) 16.9 0.5 (10.1) 19.7 30.0 30.0
BT (16.9) 18.8 11.2 (0.1) (5.4) 21.2 6.0 18.9
SR RITE (20.9) 436 11.6 (6.3) (0.9) 30.0 6.0 333
EBITDA (16.5) 326 9.8 (4.7) (1.4) 24.6 5.3 29.0
RETHE (27.1) 61.3 8.8 (19.2) 14.6 34.9 (8.8) 27.2
LR (28.0) 56.4 26.4 (19.7) 17.4 25.4 (9.1) 26.0
FHREE %)
EET N (11.8) (9.4) (25.0) (11.7) 2.7 26.5 406 81.9 (15.2) 378 50.5
BEER 9.6 70.0 8.4 9.7 25.0 27.4 214 44.5 19.7 29.9 27.7
e 6.5 2156 22.4 18.8 489 347 279 819 396 481 36.4
EBITDA 10.9 135.2 19.4 15.8 36.8 286 234 67.1 332 39.1 31.8
R (3.7) 147.9 16.9 3.4 62.5 35.9 14.0 79.4 26.9 245 25.7
g 4.1) 155.5 38.3 14.4 86.4 49.4 7.4 68.5 37.0 46.9 244

ERE : 258 #IE
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BEAEX Bk
NTSES 8 Dec-21A Dec-22A Dec-23A Dec-24F Dec-25F NTSEH Dec-21A Dec-22A Dec-23A Dec-24F Dec-25F
"AEMSE 717,570 816,134 690,120 874,136 1,112,498 BRI A 1,129,453 1,280,429 1,085,611 1,495,656 2,250,373
REEE 649,417 733,270 610,448 792,866 1,032,469 R (1,057,342) (1,209,514) (1,000,728) (1,385,368) (2,109,583)
REREFEEHE 177,375 214499 218,726 290,577 274,957 EBREF 72,111 70,915 84,883 110,289 140,790
F=4=4 196,59 225,856 123,764 208184 317,882 sxER (34,833) (39,725 (41,339  (45,789) (52,835
INER R = 265,119 283,992 259,907 286,054 431,578 B 37,277 31,189 43,550 64,500 87,955
780 7 2 10,326 8923 8,051 8,051 8,051 R LA 7,902 13,977 16,785 16,859 12,666
FRBEE 68,152 82,864 79,672 81,270 80,030 FIBWA 2,389 5,018 10,620 9,959 8,766
REARH 3,933 4,353 5,449 5,523 5,600 SR ESE 200 49 33 100 100
BEEE 52,223 63,225 60,820 62,343 61,025 =t < LA 5313 8462 6,131 6,800 3,800
HEREE 11,996 15,286 13,404 13,404 13,404 T 2.8 (1,743) (8,385) (8,603) (6,590) (6,606)
549,442 639,610 496,228 667,791 890,790 FEEH (1.116) 4.370) 8.915) (6.070) (6.106)
520,721 628,591 483,013 652,734 874,348 RS (61) (15) (5) (50) (50)
229,941 213514 168,322 246035 375679 EigenBEg (566) Q 356 (@70) (450)
166,588 249525 158797 238955 319,569 RAE 43,436 40,781 51,731 74,768 94,015
124,193 165,552 155,893 167,743 179,099 Frien B [FHIE] 9.077) (11,058)  (11.243)  (15701) (20,683
28,721 11,019 13,215 15,056 16,443 DB IR (707) (765) (812) (800) (870)
22,675 4,525 5931 7.772 9,158 SEREE - 0 0 - -
3,688 3,732 5413 5413 5413 RiEBF 33,653 28,957 39,676 58,267 72,462
168,127 176,523 193,892 206,346 221,708 EBITDA 45,602 41,292 54,986 76,468 100,765
38,626 38,626 38,626 38626 38,626 DEEEmEE (NTS) 873 751 10.29 15.11 18.79
RBRE 68,181 71,674 76,586 88,240 102,732
DB SRS 6,988 7,365 7,685 8,485 9,355 P
BrBpEas - - - - - BIE)
NTSEE Dec-21A Dec-22A Dec-23A Dec-24F Dec-25F
ZESHIRGRE (23,793) 11,415 124,333 37,331 (40,357)
FTEHBLE Tz 33,653 28,957 39,676 58,267 72,462
Dec-21A  Dec-22A  Dec-23A Dec-24F  Dec-25F FER e 8325 10,103 11,437 11,968 12,810
FHRE THERHES YD (75,616)  (63213) 80,499 (32.854)  (125579)
EERA 35% 13.4% (15.2%) 378% 505% His g HER QS 9,845 35,567 (7.279) (50) (50)
F Tkt 14.9% (16.3%) 396% 481% 364% BRAEH2REHRE 13,536 (14,143)  (37,612)  (13,516)  (11,519)
EBITDA 12.4% (9.5%) 332% 391% 318% HRAREIELEFRE] 19,287 1,560 (29,080) - -
BBl 32.9% (14.0%) 37.0% 46.9% 24.4% THREIGEDE 72) 19) 30 4 @n
BIEABBHREE 329% (14.0%) 37.0% 46.9% 244% BETHIPE (11,538)  (16,892) (8,832) (12,0000  (10,000)
BRI D H (iR 5,859 1,208 330 (1,492 (1,492
EEEiES 64% 55% 78% 7.4% 63% HER &R (50,608)  (48,850) 115553 16,577 (55,656)
BeFEE 33% 24% 40% 43% 39% MASHREHRE (33,213) 31,295  (114,205) 48,036 36,256
EBITDA Margin 40% 32% 51% 51% 45% ] 1,276 34,188 (47,522) 80,000 80,000
femlinE 30% 23% 37% 39% 32% ; (13,809) 24,293 (41,138) 2,000 2,000
THEERME 49% 38% 53% 7.4% 73% R&ER - - -
B RS R 22.0% 17.5% 223% 303% 353% EFfIEREEE (20,254 (26,009) (23,765 (34764) (46,614
BE \ BREENIH ARER (427 (1,177) (1,780) 800 870
EBGELE (%) 112.6% 143.9% 85.0% 119.6% 148.3% B SR (1,644) 13,813 81
: 16.1% 28.0% Net cash  Net cash 430% FEELERGHE (45,114) 42,380 (27,403) 71,851 (15,620)
AR EES (0 399 103 68 133 164
e .
7‘”.@7{1?5%_;%@1%%& LX]( i 02 0.1 02 02 02 &ﬁ@;ﬁﬁ
Cash Flow Int. Coverage (x) @3 26 139 &l 68 Dec-21A Dec-22A Dec-23A Dec-24F Dec-25F
©.1 0.0 07 02 .1
12 12 13 12 12 1 - ERHEE/SREA
09 08 10 09 0s - EEER/EREA 31% 31% 3.8% 3.1% 2.3%
SaE NTIEE) 27,005 49412 (12,508) (2358 95262 = ERAHE 3.3% 24% 4.0% 43% 3.9%
ol
ﬁgﬂ?giﬁ ﬁ.’m 873 751 1029 15.11 1879 1/ (ExERAE/ S0 01 01 01 01 o1
SRESEE (T5) ©.17) 296 3225 9.68 (10.47) + PEIERE/ERAA 00 00 0.1 00 0o
n72 4379 4821 5122 54.98 + (THEE/ZREN) 00 00 00 00 00
2181 43.89 4829 5131 55.07 = ATEWE 6.6 62 83 a7 8.4
L
SREEEH_(TS) 660 600 9.00 12,07 15.01 X ATEEE 686 62 33 87 84
REZRR X (1 - BHRSRE) 79.1% 72.9% 783% 79.0% 78.0%
FEEER (0 164 167 124 191 297 = iR ROIC 17.1% 1.1% 26.0% 33.2% 25.8%
B RS EE R 857 810 87.4 70.0 700 BRER - ATER - NE
FERBTE 67.9 68.2 45.1 55.0 55.0
I SEEER 794 644 614 650 650
EREREEE 742 84.7 711 50.0 60.0
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FEE - DiEFRREER

—_— BHA R BiZEE WEE
350 2024-07-08 S0 390.0 319.5
30 8 g 2024-05-15  {EANEEE 3200 2870
310 2 2024-03-17 G0 310.0 2575
200 2023-11-11  {E0E5E% 310.0 213.5
270 2023-08-12  {Z/0E% 310.0 2235
250 2023-07-24  1Z0EER 300.0 2485
230 2023-07-14  1ZINEERE 230.0 198.0
210 2023-06-13 IS0 166.0 1380
190 2023-05-12 1SI0SR 116.0 1015
Wi Wy FEIEFE s 2023-03-16 =M 88.0 82.8
Aug-23 Oct-23 Dec-23 Feb-24 Apr-24 Jun-24
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