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BBAE 6 BEW 4907 & (AR 11% - B8 16%) - 2Q24 SWE 1.55 JK(EF1E
TSRS - MES 17% - 18 19%) - BRIETTAITAML - EEERE iPad #iik EmRIAKEREIREZUK
SAUITIR © S & - T Al BRSBFHENEURFF iPhone L& - 2H24 SEWREIEME - 2025 F
ITEZ(E July 5 (NT$) 2145 REEMEH -
12 BREEE (NT$) 270.0 BEY Tkl
HIZRE=E (NTS) 205.0 2Q24 ZUBITEER - BB AS 6 HEWR 4,907 8 - 2Q24 ZUUE1.55 K(FEB17% -
A (%) 3184 FiE19% ) - BREEENTEMG  {FEAE 6 AEMZLEBRE - 2Q24 St - ES
ERZERS (%) 25.9 MEREWSIRTEE - FIEIBESBE 15% ; HEHEMERESE - SAGSRINEIE
15%LE - FELRERE - REREMmASNEZHEWRAERERE - RAFEIEE 2Q24
ENAE FEANRBGEA—FRA - WIRILHE 2024 MEBREER LIEE 2.61 JT(FI18 10% - =18

| HBIEE S ERRFEEE 2024 2 65%) -
S e M 2H24-2005 ERABREMEALE  ARMBTRISER - ZOEET RIS
A emEsmampEs o THELH  ASEEES 3024 BE - BRARREKEH 2024 RSENE - ik
s , EREE 2025 & GB200 ;975 GPU 4872 B Blackwell GPU 72 4Q24 B ERE T - 2H24 Al AR T KB
SRR ST A IS EAE - e 2024 BWERIMHE 2H24 BWREIER - Ff LE 2024 & EPS FfE
| %;n; e eEE 2 1192 TR 16%) - B8 2025 & GB200 Al AEREEMER - MR ibE—
e mERn . BUEEE 2005 oa  UEABRBEWEE 10%E 3.1 %7 - Ib5h - RFILMHEEEER 2025 F iPhone %
FZBiEiss  SRESEEE K - &EESH Apple Intelligence 82 i0S18 #J Al iPhone LS Ehif IR R TR

R - B B 2024 ESIRERTYE OPINBNETEKAERS  BMRAHEK
. $1E 2024 EBEEFH - W 2025 ERAERE - I 2025 4 iPhone BERAEES

g 24 BN AELEFEAE 60%L £ - LUEBHEF ( EWERA 40-50% ) &
Ein ( B 30-40% ) IEREIAE - FoffI 58 2025 FEUWER EPS 8L - R EIWNE
18 24% - EPS & 15.1 Jo(F18 27%) - BREMAIE 20%FBE 1419 7t - AIRE

M{E : (NT$bn/US$mn) 2,974 /91,647
TBEN N (B8R ) 13,863

B EAR 570 2024 FEBHEWEEE 15% - Hob Al ARIEUEED 40%((LERRHUIE
R GRE): 8404 40%BLE) - BT 2024 EEIAEEIIEEIR 45% - BKEARE 30% - 2025 F15
o2 EHME (51 E) (NTS: 91502175 sy 589 - MUNETRTIILIE 35-40% - BE Al ARBBHBENR - RMDEHER
B M M RN g sr NSk - 8 2025 6 EPS ALE -
EHERE (%) 349 106.3 97.7 nEES
FEFE=RE (%) 181 71.8 508 _ .

FiP3i BARER 205 st EBE 270 7t - ER 20 & 2024-25 £ EPS ¥afh (2023-25 &
SHER EPS FEERISRTE 16%) - WS TSR, 9% -
NT$ 1Q 2Q 3Q a0 RERK

2022 2.02A 2.40A  2.80A  2.88A EEEIE]EBTHREBIER | 2IKFEREX -
2023 0.93A 238A 3.11A 383A

2024 1.59A  261F 3.14F 458f TEZUEEERMDLIE

Dec-21A  Dec-22A  Dec-23A Dec-24F Dec-25F

ESG EByErE g (NTSES) 5,994,174 6,626,097 6,162,221 6,648,793 8,268,977
SEZF NTIEB) 362,127 400,085 387,947 428223 481,553

N SEFH NTSED) 148959 173,788 166,528 201,655 248,459

mgEf (NTSEE) 130,320 141,483 142,098 165260 209,303

. - FBEEE NT$) 10.05 10.21 10.25 11.92 15.10
SRBSRF (NT$) 5.20 5.30 5.40 6.28 7.95

SRREMEE (%) 369 16 0.4 16.3 26.7

s 75 ikt (0 213 21.0 209 18.0 142

BT e et e BEBEL (X 22 20 20 19 18
HHEE ¢ Refinitiv EV/EBITDA (x) 10.2 9.5 9.2 7.0 6.1
FEEBE (% Net cash  Net cash  Netcash  Netcash  Net cash

FEFIZE (%) 2.4 25 25 2.9 37

I EEAEREE (%) 10.4 10.0 9.7 10.8 12.9
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1: 7NBK 2Q24 SEmEIEIEME
6= N 2Q24 E I 2Q24/EE
[=Ehagnd MoM YoY QoQ YoY QoQ YoY
B A TR 0~—4 0~—4 | +4~—4  +4~—4  [G57EH]
i 18 5 > 15 > 15 > 15 > 15 > 15 > 15 {EBRATaER
S Rin B +4~15 > 15 > 15 > 15 > 15 BRFBER
T R E =S (=], > 15 > 15 > 15 > 15 > 15 [FETEE
ELEE SN (10.8) 16.1 17.2 19.0 +4~15 +4~15 {EBhSFEHR
BT : 2A5]E# : Bloomberg : S1EFES
B 2 : 2Q -3Q24 B4l vs. THIEHS
2Q24F 3Q24F
E&8T EIE# IBIFET =% (%) QoQ(%) YoY(%) B Diff. (%) E1E#E {EIEET SIS (%) QoQ(%) YoY (%) MBS =T (%
2 1,551,779 1,438,998 718 17.2 19.0 1,484,168 46f 1,706,957 1,680,502 1.6 10.0 10.6 1,735,210 (1.6)
EF 99,314 89,218 113 18.7 18.8 93,681 6.0 110,952 110,913 0.0 1.7 8.0 114,559 (3.1)
e 43,450 37,414 161 18.2 405 38,912 17 51,209 50,415 16 179 110 53,894 (5.0)
RENEF 51,734 45,729 131 591 84 47,049 100 58,993 58,230 13 140 31 61,329 (3.8)
FRiEEA 36,241 31,696 14.3 64.7 98 33,608 78 43,515 42,846 1.6 20.1 09 45,166 (3.7
BIEEE (D) 261 229 143 647 98 242 78 314 309 16 201 09 326 (3.7)
EFIZE (%) 64 6.2 02ppts 0.1ppts (0.0)ppts 63 0.1ppts 6.5 66 (0.1)ppts 0.1ppts (0.2)ppts 66 (01)ppts
FIEE (%) 28 26 0.2ppts 0.0ppts 0.4 ppts 26  0.2ppts 30 30 (00)ppts 02ppts 00 ppts 3.1 (01)ppts
FEHIEE (%) 23 22 01ppts 07ppts (02)ppts 23  01ppts 25 25 (00)ppts  02ppts (0.2)ppts 26 (01)ppts
ERFR - 2 58 ; Bloomberg : SIEE S
3:2024-25 FEFAMEIE vs. R
2024F 2025F
EEmv BIE#E EIEET F0E (%) YoY (%) mMHEHHE FR(%) NS EIEET FA6E (%) YoY (%) MiEHE ZE(%)
i 6,648.793 6,562,658 13 79 6,686,874 (0.6)] 8268977 7,894,036 47 244 8,187,680 10
EF) 478,223 421,539 16 10.4 427,492 0.2 481,553 473,989 16 125 515,005 (6.5)
=EFH 201,655 192,393 48 211 193,145 44 248,459 233,488 64 232 245,614 1.2
RETER] 221,193 212,052 43 15.1 213,188 38 277,395 260,600 6.4 254 275,697 06
mﬁ%;jﬂ:u 165,260 157,702 48 163 155,713 6.1 209,303 196,783 6.4 267 200,949 472
26t (1) 1192 11.38 4.8 16.3 11.23 6.1 15.10 1419 6.4 26.7 14.50 4.2
‘L,*UE (%) 6.4 64  00ppts 0.1 ppts 64 00 ppts 58 60 (0 2)ppts (06)ppts 63 (05)ppts
ZFZE (%) 3.0 29  01ppts 0.3ppts 29 0.1ppts 3.0 30 00ppts (0.0ppts 30  0.0ppts
FEFER (%) 2.5 24 01ppts  0.2ppts 23 0.2ppts 2.5 25 00ppts 0.0 ppts 25 0.1ppts
BRI - 20584 : Bloomberg : ZI1EHES
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BREE+HET) 1022 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24F| 2020 2021 2022 2023 2024F 2025F
HEEILE 732 758 908 1,098 819 639 833 1,075 634 627| 2,593 3,280 3,496 3,366 3,244 3,400
TikiARE 324 377 419 438 323 326 339 369 373 523 1,316 1,267 1,557 1,358 1,973 3,111
TR 267 290 332 319 249 261 278 292 238 302 1,136 1,114 1,208 1,09 1,162 1,217
TR E M 84 85 87 109 72 78 93 116 79 100 313 334 365 359 269 542
=51 1,408 1,510 1,747 1,93 1,462 1305 1543 1852 1324 1552 5358 50994 6627 6162 6649 8269
BIRLLE (%) 1022 2Q22  3Q22 4Q22 1Q23  2Q23  3Q23  4Q23  1Q24 2Q24F] 2020 2021 2022 2023 2024F 2025F
B EILE 52 50 52 56 56 49 54 58 48 40 48 55 53 54 49 41
TikiARE 3 25 24 22 22 25 22 20 28 34 25 21 24 22 30 38
ERiEIR 19 19 19 16 17 20 18 16 18 19 21 19 18 18 17 15
TR EM 6 6 5 6 5 6 6 6 6 6 6 6 6 6 7 7
=511 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100
YoY (%) 1022 2Q22  3Q22  4Q22  1Q23  2Q23  3Q23  4Q23  1Q24 2Q24F] 2020 2021 2022 2023 2024F 2025F
HEEEE 1 6 29 3) 12 (16) (8) (2) (23) (2) (2) 27 7 (4 (4) 5
TR 14 27 29 20 (0) (14) (19) (16) 15 60 5 (4) 23 (13) 45 58
BT 2 12 13 8 (7) (10) (16) (8) (4) 16 2 (2) 8 m 8 5
ToiF R EI 14 4 4 15 (15) @ 6 7 10 27 3) 7 9 )] 25 21
S5t 4 12 24 4 4 (14) (12) (6) (9) 19 0 12 11 (7) 8 24
QoQ (%) 1022 2Q22  3Q22  4Q22 1Q23  2Q23  3Q23  4Q23  1Q24 2Q24F] 2020 2021 2022 2023 2024F 2025F
HBEEEE (36) 4 20 21 (25) (22) 30 29 41) m

i em 0% (1 17 1 5 (26) 1 4 9 1 40

BT (10) 8 15 (4) (22) 5 6 5 (18) 27

TR E (1) 0 3 25 (34) 9 18 25 (32) 26

&=t (26) 7 16 12 (26) (11) 18 20 (29) 17

EREFOR - A EH  JIEES
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4l , Lo 54l 53 W s0 7 B B El B2 i E B
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Linc Tha

. 3 X 2021595 28 B e B =ty
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R . 1) 7B 5 £+ B2 5ES (Solid Energy Systems) 45
@ SES k21 N.A BT DRSS R TSNS

Niddex 5 b EEE 1>2021E3ﬁlaaﬂgigﬁarﬂmecﬁ%E@@s@mﬁs1{5@%@5
[T Juk21 NA. ;?igiﬂg% SHEEERNDERT - BPLEH
R ARE R 3);%,5 BEENeGE RIS ECEEETRED NS ERK
1) Z2PT. Industri Baterai Indonesia (IBC) ~ IndkaE2Gogorofs EEWME Tt - EHF - SR FEFEERFANSIERTH
INDIKA Jan-22 NA NEEHEERSFRFRREERBAESID
’ JENEHFA RSN ES IR Z0EETT - Bi2030FEEE1008ET
NEEECHEEESTER  LESZENRTFEEERK
— DEERSARNR - B4R - BERREBER - A - TREH
XRSPACE Feb-22 N.A LT HE 3) TR 542 17 N XRSPACEDN 2 EL PartyOn and GOXRTE &5 5 58
A RESTEE —HIRHE 50T INMI09-968%5 i » I ERETERELREET

ST
( : ) " 1) T8 4 E55% B HE TR /22 5 Fu Wei Power 3 B (B G i R iR E
forz A bk D BESEM A B6E NSRS « 78520302 1L ST E 7,000 units

1) B a2 TR arQana Eig S FSIIAS = £ AchernarTek Inc. Y I H7/2 SliCana
arQana Apr-22 100% EAb RS k] DR ASIHREL SR EE RS - DGR R ERRE
— : NEARESEHEESVETS
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i
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‘h. L o g8 I 1) J35575 12 5 S T U A 10% AR
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1) 1B 1B T TR A (FIHVES 75 A 5 1 861 B 7T 100% G T8 L3 =5 1 SR I PRETTL SWHEE ]
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OO 23 50% 58 s 1) i Eastelantis & 75 At T 2 F A F SiiconAuto « TR S A B E B IL B
7 509% Stellantis +EE 2) SliconAutofs S 2026 E B A ES - Stelants R EME PR EEALERER
SiliconAuto
o i 1) 845 E2 Analog Devices 3 B S {EET IR » HEABE T —EABUEER SDEERH BV)
ANALOG Jul-23 BUIPERE ~ 2 @i e . Cire Lo o
unEwcss u mnEmng v ) POEREEENLED  REERNEN - TEE RN SLERR
50% TS 1) B B ZF Chassis (FEBIE T34 » SA7E% & @) 10/ 5T) S0 IE
Jul-23 509% ZF% & DENESEBEEET  USHREEREFEERTR
° I HFESFEAETATHEED  AECAISRSNSENIER  IRATA2S8EE
VBRI EEERSEENERIIHEL SRR TR
Hc. Jan-24 40% BiE pmam DF IS BIREE-ERESI  #ED)\R T L

BRI - ATEN  SIE
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H=EnE
FE EE
Mar-23A Jun-23A Sep-23A Dec-23A Mar-24A Jun-24F Sep-24F Dec-24F Dec-23A Dec-24F Dec-25F
Btz (NTsEE)
EEION 1,462,437 1,304,548 1,543,164 1,852,072 1,323,992 1,551,779 1,706,957 2,066,066 | 6,162,221 6,648,793 8,268,977
BEmA (1,374,103) (1,220,971) (1,440,410) (1,738,790) (1,240,329) (1,452,465) (1,596,005) (1,931,772)| (5,774,274) (6,220,571) (7,787,424)
BEEF 88,334 83,577 102,753 113,282 83,662 99,314 110,952 134,294 387,947 428,223 481,553
EaeEm (47,811) (52,652) (56,604) (64,352) (46,912) (55,864) (59,743) (64,048)  (221,419)  (226,567)  (233,094)
I=§ ik 40,523 30,925 46,150 48,930 36,751 43,450 51,209 70,246 166,528 201,655 248,459
wE (18,039) (19,746) (20,828) (20,059) (19,473) (29,904) (29,904) (40,335) (78,672)  (119,617)  (132,517)
B2 (1,502) (1,429) (1,574) (1,229) (792) (1,348) (1,348) (1,903) (5.734) (5,390) (5,390)
EBITDA 60,064 52,101 68,552 70,218 57016 74,702 82,460 112,484 250,934 326,662 386,366
FISWA 16,530 22,572 20,869 21,730 15,437 19,131 19,131 22,826 81,700 76,526 74,717
BB S8 356 1,269 2,835 762 310 1,500 1,500 2,190 5222 5,500 12,000
EfthZENTA 1,032 9,744 5111 11,715 905 1,200 700 11,195 27,603 14,000 8,000
s 3 9 I A 17,918 33,585 28,815 34,207 16,652 21,831 21,331 36,211 114,525 96,026 94,717
FEBE (14,752) (16,805) (17,747) (16,239) (10,636) (13,547) (13,547) (16,458) (65,543) (54,188) (53,781)
FEEs (18,952) - - - (10,649) - - 149 (18,952) (10,500) (8,000)
Hihengm (4,334) - - - 392 - - (12,192) (4,334) (11,800) (4,000)
e o) B8 (38,038) (16,805) (17.747) (16,239) (20,894) (13,547) (13,547) (28,500) (88,829) (76,488) (65,781)
BB 20,403 47,705 57,217 66,898 32,509 51,734 58,993 77,957 192,224 221,193 277,395
EriSmE A [FlE] (6.804) (12,262) 9,727) (8,641) (7.636) (12,934) (11,799 (10,764) (37.435) (43,133) (54,092)
DSBS (775) (2.443) (4,362) (5,112) (2.864) (2,560) (3,680) (3,696) (12,697) (12,800) (14,000)
FEEHERR BN 12,825 33,001 43,128 53,145 22,009 36,241 43,515 63,496 142,098 165,260 209,303
FEEE 0 (] (©] 0 0 - - (] - - -
REBF 12,825 33,001 43,128 53,145 22,009 36,241 43,515 63,496 142,098 165,260 209,303
BiE&E (NT9) 0.93 2.38 3.11 3.83 1.59 2.61 314 458 10.25 11.92 15.10
BRR (%)
=% EEv b 6.0 6.4 6.7 6.1 6.3 6.4 6.5 6.5 6.3 6.4 5.8
EEIEE 28 24 3.0 26 28 28 3.0 3.4 2.7 3.0 30
EBITDA Margin 4.1 4.0 44 38 43 48 48 5.4 4.1 4.9 a7
RATML IR 1.4 37 37 3.6 25 3.3 35 3.8 3.1 3.3 34
RBHEE 0.9 25 2.8 29 1.7 23 25 3.1 23 2.5 25
ZHRRE (%)
EET N (25.5) (10.8) 183 200 (28.5) 17.2 10.0 21.0
BEEF) (20.5) (5.4) 229 10.2 (26.1) 18.7 1.7 21.0
ERNGERBE 8.4 23.7) 49.2 6.0 (24.9) 18.2 17.9 37.2
EBITDA (8.5) (13.3) 316 2.4 (18.8) 31.0 10.4 36.4
REME (61.1) 1338 19.9 16.9 (51.4) 59.1 14.0 32.1
el (67.9) 157.3 307 232 (58.6) 64.7 20.1 459
EMRE (%)
EEIRA 3.9 (13.6) (11.6) (5.7) (9.5) 19.0 10.6 11.6 (7.0) 7.9 24.4
R 4.2 (13.5) (4.5) 2.0 (5.3) 18.8 8.0 18.5 (3.0) 104 12.5
e 10.5 (30.2) (4.9) 10.6 (9.3) 40.5 11.0 43.6 (4.2) 21.1 23.2
EBITDA 1.1 22.7) 85 6.9 (5.1) 43.4 203 60.2 0.3 30.2 18.3
RS (44.7) 1.6 1.8 27.5 59.3 8.4 3.1 16.5 25 15.1 25.4
BB (56.5) (0.9) 1.3 32.9 71.6 9.8 0.9 19.5 0.4 16.3 26.7
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BEEBEX Bk
NTSE® Dec21A  Dec22A  Dec23A  Dec2dF  Dec2SF NTSES & Dec21A  Dec:22A  Dec23A  Dec2dF  Dec25F
RERS 3,908,878 4,133,974 3,039,789 4,086,691 4,450,240 A 5994174 6,626,997 6,162,221 6,648,793 8,268,977
HHEE 3,034,417 3,200,506 3,035966 3,181,732 3,580,304 s (5,632,047) (6,226912) (5774,274) (6220571) (7.787,424)
BEREHEE 1110661 1034732 1350230 1375363 1341619 EEEF 362,127 400,085 387,947 428223 481,553
=& 672,145 939022 730765 785096 985540 sEEE @13168)  (226297) (221419  (226567)  (233,094)
1161219 1,098690 872,270 938574 1,170,484 EF Sk 148950 173,788 166528 201,655 248,459
; 90,393 78,062 82,700 82700 82700 5 0 A 66,044 64268 114,525 96,026 94,717
35 874,461 933,460 903823 904859 869,896 FIBUEA 32456 43303 81,700 76526 74,717
o3 420600 435825 293134 398886 396340 BEEeE 28,660 11,063 5.222 5,500 12,000
BERi 310,107 362,405 393067 380351 356834 4,928 9,902 27,603 14,000 8,000
E# 134754 135230 116722 116722 116722 (21,432)  (50544)  (88,829)  (76,488)  (65,781)
aEan 2,335,618 2,483,443 2253545 2,309,450 2,559,961 (@1958)  (34735)  (65543)  (54,188)  (53781)
B E 1,997,680 2,113814 1,909,335 1,952,587 2,184,984 % - - (18952)  (10500)  (8,000)
- 1,076,178 1,068941 893,119 959,520 1,204,497 HipEEABE 527 (15808) (4338  (11,800)  (4,000)
608058 647,194 643003 613643 577,860 Y0 g 193572 187,511 192,224 221,193 277,395
HESE 312544 397678 367222 379424 402,627 s EE ] (39,749)  (36440)  (37.435 (43,133  (54,002)
EHE N 337,938 369,630 344211 356862 374,976 (14,503) (9.589)  (12,691)  (12,800)  (14,000)
EZED 275600 301,017 271625 284277 302,391 ERES - 0 © - -
EfEERER 44,121 51,151 55874 55874 55,874 nEBH 139,320 141,483 142,098 165260 209,303
EERE RS 1,573,260 1,650531 1,686,244 1,777,242 1,890,280 EBITDA 224441 250,248 250,934 326,662 386,366
EEEE 138630 138630 138630 138630 138630 SEEE (M5 10.05 10.21 10.25 1192 15.10
P 871,192 925800 987,704 1065002 1,164,940
DEe RS 192,803 199986 193,135 205935 219,935 :
EEEEEEs - - - - - RE iR
NTSEE Dec-21A Dec-22A Dec-23A Dec-24F Dec-25F
BEEHZRERE (98,212) 109,708 445553 241,035 155832
FTEIAFHE EERSE 139320 141483 142,098 165260 209,303
Dec-21A  Dec-22A  Dec23A  Dec-2dF  Dec25F FER 75,481 76,460 84,406 125007 137,907
ERER FEEEELST (302,448  (197434) 247995  (54233)  (187,378)
sy A 11.9% 106% (7.0%) 7.9% 24.4% (10565 89,199  (28,946) 5,000 (4,000)
BRINEEE 34.4% 16.7% @2%)  21.1% 232% (92,083)  (45440) (137,874) (131,143)  (98,844)
EBITDA 27.6% 11.5% 03% 30.2% 18.3% BEBEREAHE [FE] (31,420) 20944 (132,622) - -
B e 36.9% 16% 04% 16.3% 267% EEHEEREENE (7.662)  (45351) 23845 (10.753) 6,546
BRABNEE 36.9% 16% 04% 16.3% 267% HATHSE ©92,296) (97,935 (111,745  (115000)  (100,000)
b Ll yabatiiy HithEE g E 39,355 67,902 82,647 (5,390) (5,390)
L 6.0% 6.0% 63% 6.4% 5.8% SHERE (206,247)  (84,746) 349,020 112,716 45148
BEAHEE 25% 26% 27% 3.0% 3.0% HEEHRERE 24281 (87,872) (160,638)  (84,759)  (90,731)
FRITDA Margin 37% 38% 21% 29% 47% EEEREDH 99,435 23682 (74237)  (40,000)  (40,000)
BELEE 23% 21% 23% 25% 25% EEEREDH 28,293 7,242 27,361 17,301 22331
TIEREREE 37% 35% 35% 21% 49% B 5,000 7.763) 4,805
RN R 10.4% 10.0% 97% 10.8% 12.9% S AEEEEs (58745 (79,026 (80,722  (74860)  (87,062)
BE \ HMEEDDH EftmERER @9,702)  (32,006)  (37.845) 12,800 14,000
L2ERE & 56.2% 574% 546% 50.5% 46.6% ERFEN (7,363) 26,512 (11,704)
&= Net cash Net cash Net cash Net cash Net cash AEELRESME (173,377) 2,909 135,336 25,133 (33,743)
FEFREEH X 98 64 39 5.1 6.2
AEREHEREEH X 0.2 02 0.2 0.2 0.2 oz
Cash Flow Int. Coverage (x) 4.5) 3.2 6.8 44 29 ?‘iﬁ@iﬁ$
Cash Flow/Int. & ST Debt (x) 0.2) 02 06 04 02 Dec-21A  Dec-22A  Dec-23A Dec-24F Dec-25F
15 15 16 16 16 L /EREA
= 1o . s i I I - B/EREA 26% 3.4% 3.6% 3.4% 28%
BEE NTSEE) (174,860) (114115  (277.044) (324,876)  (308,802) = BRAER 25% 26% 27% 3.0% 3.0%
j-g=ka
ggﬁigﬁ ﬁﬂs) 10.05 10.21 10.25 11.92 15.10 1/ (EXERAD/ERIA a1 0.1 01 ol 01
FEESEBE () (7.09) 791 3214 17.39 1124 +IFEERE/SRNA 0.1 0.1 01 ol 00
! Ts) 9958 10463 107.70 11335 120.49 + TRAE/ZREAN) 00 00 00 0o 00
& (NTS) 99.59 10465 107.72 11335 120.49 = AXERR 6.2 64 74 7.6 8.2
FEEK T 43243 47809 44456 47961 596.48 o ) )
EBITDA/Share (NTS) 16.19 18.05 18.10 2356 27.87 EEAEHE 23% 26% 2.7% 3.0% 0%
FEEBEEH (N 5.20 5.30 5.40 628 7.95 X ATEBE 6.9 6.4 74 7.6 8.2
T X (1 - BARSRE) 79.5% 20.6% 205% £0.5% 20.5%
SERmE 0 . - 153 166 oz - @# RoIC 13.5% 13.5% 16.1% 18.6% 19.9%
= 707 605 517 517 517 ERIRF - AEER - R
36 550 462 262 462
697 627 6.5 565 565
445 529 414 14 414
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wiE - DEFRREER

— HE iR BiEE  WRE
242 2024-05-15  EI0sSER 205.0 170.5
222 ; § E g % 2024-05-06 1SI0SR 205.0 167.5
202 2024-03-15  IEI0sSER 164.0 132.0
. 2023-11-07  EI0sSER 126.0 96.1
2023-10-19  IEI0sSER 140.0 103.5
o 2023-08-14  EIIsSER 140.0 110.0
142 2023-07-06  IEI0REER 145.0 105.5
122 2023-05-12  £8H 106.0 1025
102 2023-03-16 @0 117.0 102.0
| EPdeS | B3 i AR T FitE 20230302 SR 117.0 1025
Jul-23 Sep-23 Nov-23 Jan-24 Mar-24 May-24
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