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Bk
FE FE
Mar-23A Jun-23A Sep-23F Dec-23F Mar-24F Jun-24F Sep-24F Dec-24F| Dec-22A  Dec-23F Dec-24F
Bk NTsER)
BEIWA 6,425 7,027 7,736 8,566 9,894 13,654 17,272 17,499 | 56,952 29,755 58,319
e i (6,979) (7.815) (9.689) (9,149) (8,954) (9,715) (11,055) (10,356)| (35.610) (33,633) (40,081)
R (554) (788) (1,953) (583) 940 3,938 6,217 7.143 | 21,342 (3.878) 18,238
)= (2,331)  (2,396) (2,387) (2.,416) (2.485) (2,493) (2,508) (2,515)| (10,340)  (9,530) (10,000)
R g (2,885) (3,185) (4,340) (2,999) (1,545) 1,446 3,709 4,628 | 11,002 (13,408) 8,238
e (3,694) (3,758) (3.775) (3.872) (3.875) (3,875) (3,875) (3.875)| (14,988) (15,100) (15,500}
EiE (64) (89) (65) (40) (65) (65) (65) (65) (258) (258) (258)
EBITDA 873 663 (500) 914 2,395 5,385 7,649 8,567 | 26,249 1,950 23,996
FIEIA 720 777 650 603 630 540 450 180 1,395 2,750 1,800
1B SEE 39 127 112 171 144 144 144 144 574 448 576
Eft=fA A 0 (0) 458 544 40 40 40 40 514 1,001 160
BN IA 759 903 1,220 1,317 814 724 634 364 2,483 4,199 2,536
FEBR (18) (20) (23) (29) (25) (25) (25) (25) (49) (90) (100)
HiZ2NER 32 381 - (412) - - . R 3,441 _ R
@y Bm 14 361 (23) (442) (25) (25) (25) (25) 3,392 (90) (100)
RETE (2,112)  (1,920) (3.143) (2,123) (756) 2,145 4,318 4,967 | 16,877 (9,299) 10,674
FrisiREE [Fli] 428 1,150 638 574 136 (386) (777) (894)| (2,258) 2,790  (1,921)
DERYEIEE - - - - - - - - - - -
EREEFRE LS (1,685) (771) (2,505) (1,549) (620) 1,759 3,541 4,073 | 14,619 (6,509) 8,753
FEES 0 0 - (0) - - - - - - -
ST (1,685) (771) (2.505) (1,549) (620) 1,759 3,541 4,073 | 14,619 (6,509) 8,753
GRS (NTS) (0.54) (0.25) (0.81) (0.50) (0.20) 0.57 1.14 1.31 472 (2.10) 2.83
WFRIE (%)
EEEFIE (8.6) (11.2)  (25.2) (6.8) 9.5 28.8 36.0 40.8 37.5 (13.0) 31.3
EEFIGE (44.9) 45.3) (56.1) (35.0) (15.6) 10.6 215 26.4 19.3 (45.1) 14.1
EBITDA Margin 13.6 9.4 (6.5) 10.7 24.2 39.4 443 49.0 46.1 6.6 411
REMEHE (32.9) (27.3)  (40.6) (24.8) (7.6) 15.7 25.0 28.4 29.6 (31.3) 18.3
IREHEE (26.2) (11.0)  (32.4)  (18.1) (6.3) 12.9 20.5 23.3 25.7 (21.9) 15.0
FHEE (%)
N (19.2) 9.4 10.1 10.7 15.5 38.0 26.5 1.3
EBEER (153.4) 42.3 147.7 (70.1) 318.8 57.9 14.9
ERNGHER 86.9 10.4 36.3 (30.9) (48.5) 156.5 24.8
EBITDA (60.6) (24.1)  (175.5) 162.0 124.9 42.0 12.0
BTl 48.9 (9.1) 63.7 (32.5) (64.4) 101.3 15.0
D Y 47.0 (54.2)  225.0 (38.2) (60.0) 101.3 15.0
FHEE (%)
BEWA (67.8) (61.0)  (29.8) 7.7 54.0 94.3 123.3 104.3 (33.5) (47.8) 96.0
ey (106.3)  (109.9) (154.3) (156.2) (42.4)  (118.2)
SEINE (146.1)  (159.4) (571.7) 94.2 (46.5) (59.5)  (221.9)
EBITDA (91.4) (92.8) (110.6) (58.8) 174.3 7126 837.2 (38.2) (92.6) 11308
R (126.3)  (127.0) (199.4) 497 (64.2) (39.2)  (155.1)
B (125.7)  (111.7) (194.9) 35.1 (63.2) (36.0)  (144.5)
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BEBER pickined
NTSE & Dec-20A Dec-21A Dec-22A  Dec-23F  Dec-24F NTSEH Dec-20A Dec-21A Dec-22A  Dec-23F  Dec-24F
HESSR 165,632 191,421 202,236 185,015 192,838 TN 61,006 85,604 56,952 29,755 58,319
FEEE 76,745 106,460 105512 87,772 95,778 BERE (45,314) (48560) (35,610) (33,633) (40,081)
BEREEEE 51,726 80,700 73,593 52,518 58,725 BRER 15,692 37,044 21,342  (3,878) 18,238
p=a=§ 14,127 11,611 23384 28,034 28,034 ERmE (7,257)  (9,858) (10,340)  (9,530)  (10,000)
IR =48 7,876 11,569 4,359 4,629 4629 RIS 8434 27,186 11,002  (13,408) 8,238
EHittEEE 3,016 2,580 4,175 2,592 4,390 |EENRA 1,148 795 2,483 4,199 2,536
JEREEE 88,887 84,961 96,723 97,243 97,060 EISToN 681 274 1,395 2,750 1,800
EEHirE 5,161 5,350 6,131 6,215 6,791 BRI 467 521 574 448 576
BEEE 79,729 76,207 84,897 84381 83,881 EfEENA - )} 514 1,001 160
HEEE 3,998 3,404 5,695 6,646 6,388 @ o g m (591) (214) 3,392 (90) (100)
BinEE 11,820 18,443 21,278 16435 16,435 FBRA (13) (24) (49) (90) (100)
Fid e W 8779 15692 16,179 10,990 10,990 mEEE - - - B :
2,112 2,850 5,604 4,446 4,446 EftEEAERE (578) (190) 3441 - -
- - - - - AT 8,991 27,767 16,877 (9,299) 10,674
6,667 12,842 10,575 6,544 6,544 BriSRmE (3] (1,305) (4918  (2,258) 2,790  (1,921)
3,041 2,751 5,099 5,444 5.444 DR ERIR R - , B R .
- - - - - FEEE - 0 0 - -
EheER L 1,424 1,242 898 5,444 5,444 REPH 7686 22,849 14,619  (6,509) 8,753
BEEREE 153,812 172,978 180,958 168,580 176,404 EBITDA 22,885 42,480 26,249 1,950 23,996
TEEE 30,972 30,973 30981 30,981 30,981 SIREE (T 251 7.40 472 (2.10) 2.83
REEES 79,395 95426 95267 87,828 92,554
DERRER - - - - - e
ErrpEEs - - - - - REfE
NTSE B Dec-20A Dec-21A Dec-22A  Dec-23F  Dec-24F
BETDZRERE 22,612 44,107 21,082 523 22,136
FTEHBLLE AERME 7,686 22,849 14,619 (6,509 8,753
Dec-20A Dec21A Dec-22A  Dec-23F  Dec-24F NEREE 14,451 152094 15247 15358 15,758
ERRE FERERESED 3,125 (535)  (4,685)  (2,853) (4,896)
EEMA 17.9% 40.3% (33.5%) (47.8%) 96.0% Hil=S®EER S G2 (2,649) 6,499 (4,099) (5,472) 2,521
SRINEHEE (11.4%) 222.3%  (59.5%) (221.9%) BESHZRESR (8,853) (10,930) (20,868) (15,000)  (15,000)
EBITDA (44%) 856% (382%) (926%) 11308% SRR RSN - (12) (729) - -
izt ol (218%) 197.3%  (36.0%) (1445%) FEREERITEEE) - - - - .
SEERSHEZ (223%) 1952%  (36.2%) (144.5%) EATHSE (8,476) (11,260) (20,711) (15,000)  (15,000)
EFRIED D EfhEEST) (377) 342 572 - -
E¥: = 257%  433%  375% (130%) 313% BBREHR 16,072 25,610 (877) (12,139) 2,360
EEFIEE 13.8% 31.8% 19.3%  45.1%) 14.1% HEISHZRERE (4,106)  (3,060) (11,771)  (6,599) (929)
EBITDA Margin 375%  496%  46.1% 66% 411% 3) . R _ .
RBARE 126%  267%  257%  (219%)  150% - - - .
HYEESHE 46%  12.8% 7.4% (3.4%) 46% - - - - -
fEE St B 5.0% 14.0% 8.3% (3.7%) 51% EZUE @R (4,600) (4,000) (11,470) (6,600} (929)
BE \ EEEHD EtRERER 498 (168) (301) 1 -
EBEEE () 0.0% 0.0% 0.0% 0.0% 0.0% FESE R (2,076)  (1,143) 4,451
F=Ti{a Netcash  Netcash Netcash Netcash  Netcash SHELBRSHE 7.577 28,974 (7,107)  (21,076) 6,207
HBEEER (0 6865 1,1743 3446 (1023) 1077
F B R AR S 1.0 1.0 10 1.0 1.0 —
Cash Flow Int. Cov:r‘age ) 1,723.9 1,863.7 4291 5.8 221.4 ;ﬁ§@ﬁ$
Cash Flow/Int. & ST Debt (0 1,723.9 1,863.7 4291 58 2214 B ) X Dec-20A Dec-21A Dec-22A Dec-23F Dec-24F
FEHE () 87 6.8 6.5 8.0 87 1 - SHRE/ERA
FUHEE (0 71 50 51 54 62 - BEBE/EZHA 11.9%  115%  182%  32.0% 17.1%
el NTIEE) (51,726) (80,700) (73,593) (52,518)  (58,725) = ERfER 13.8%  31.8%  19.3%  (45.1%)  14.1%
BEER D P -
SERESE (79 251 7.40 472 (210 2.83 1/ (RAGEERE A 03 01 03 08 04
SlESES (5 7.38 1429 6.81 0.17 715 + SEERE/SRBA 1.3 09 1.5 28 1.4
SRRE (NT9) 4966 55.85 58.41 54.42 56.95 + HEHAE/EREN) 0.0 0.0 0.0 02 0.1
FEAERSE (T3 5018 5603 5842  54.42 56.95 = BXEWE 06 1.0 0.6 0.3 0.5
?;?S’T;%hé::i(ws) e Un aw o e BEAEE 138%  318%  193%  (451%)  141%
SEESEA (NT5) 1.30 3.70 213 0.30 1.30 X EEEEE 06 10 0.6 03 05
HEEERR X (1 - BHEERE) 855%  823%  866%  70.0% 82.0%
HEFEE (X) 0.37 0.48 029 015 031 = i ROIC 75%  258%  9.5%  (82%)  58%
SRR 473 493 279 56.3 20.1 BRI - AFER HE
FEESXTE 114.1 87.3 2397 304.2 256.0

=N EIE R B 171 214 574 482 406
EEXS 1443 115.2 2102 312.8 2444
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