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3Q23 EFXRREEEIRTAH - BEMERITAM 3023 EWEB ALK (1,020-1,080 E T -
HEEMHBHBZ 1,150 87t) - A8Z 3Q23 ENRREERINEFAMZ 46% 8 5
o HMRR/ AR TEEWETIE R ZRE - MIFER THLEHERRRMERE Z%
BEZ AT - FEUE - HIHF 2023-24 FEFRUERLE 46.6%M 45.3% DRI LIEE 47.3%
81 46.7% - HLEMIB R Z 47.3%F0 47.1% °

ATRBGREBNIERZ Al BEEBE - #2173 Al BEEEMBERN ZWAERLEEE KRB
Z BAXREZ A EERTEFTBAZ Al R[N AISIZ/TPU S2EE - UnA
FERATRHEERE Al BERA - REIMS - EFEHTEY SoCWIBRENRK - I
PR ERTEE o] EmIBENSAEMERNEES - DAIBER I EAITE Smart mobile
computing #H 2B - ATEAEXHNEZ Al ERFMRENEZRTFHE R/
BB 2 BENE -

mETENEE (BE=R):  1.600 -
NESBRE (O 902
3M IR E (EER) : 4.95 ERENEXREBNTER - RMAFA 2024 FERBERTEL 5.6% % 53.60 7t - MR =
52 @ﬂg{g ({EC \ %—) (NT$): 543 —793 %’%ﬂ?’fﬁﬁﬂﬁi%%%Eﬁ%E ' EE%E,HEE/Q\ 2024 E%l@ﬁ%?“ﬂﬂ% ' ﬁﬁﬁél@ﬁ 2H 23 HD%
EEEE M oM 1zm  EREE . RREQASERIEENRFES  EEREHENEZAIBRERGLENE
YEI=ETE (%) 11 51 35 MR- RMEEHEZ Al EERBRAEMTE/ 0T KEZANSEE - WRAKENE S
FEEEIE (%) 421 209 -196 RERIEBE - REEHNKSE 1518 2023 £ARECE 12 1§ 2024 FRGE(HEE=F
S5 13 ) - HFEEZEER 658 JT(EM 13 £ 3Q23-2Q24 BREER)AHE
SRR 805 Jo(EMR 15 13 2024 SR EER) - F|AFEZE "ENFRK ., 75 -
NT$ 1Q 2Q 3Q 4Q ;ﬁﬁ@l‘ﬁ
2022 21.02A 22.39A 19.54A 11.67A
2023 10.64A  10.07F 10.85F 12.51F [EFEIERIEHZIE ; 5GC BEREFHEKIER ; 5GC EERFHMILREK -
2024 12.03F 12.79F 14.36F 14.42F
= FTEHFEHBRGE
ESG ﬁ&#% Dec-20A Dec-21A Dec-22A Dec-23F Dec-24F
Overall .y 2EIA NTSEE) 322,146 493,415 548,796 425,823 499,340
SEEF NTsB=E) 141,536 231,605 270,904 201,227 233,199
37G E 66 =SEFfm NTsEE) 43,219 108,040 126,788 66,586 90,307
REEH NTsEE) 40,917 111,421 118,141 69,870 84,998
s 6 Shemiz (NT$) 26.01 70.56 74.59 44.06 53.60
—2454 T —Taiwan sector average FHEIREET] (NT$) 37.00 73.00 76.00 51.59 59.30
IR < Refinitiv EREBHREE (%) 77.0 171.3 5.7 (40.9) 21.7
Rt (0 25.3 9.3 8.8 14.9 12.3
IRESEL 0 2.8 2.4 2.4 3.9 3.9
EV/EBITDA (x) 10.4 5.1 4.3 5.9 46
BEELE (% Netcash  Netcash  Netcash  Netcash  Netcash
TEFIZE (%) 5.6 11.1 1.6 7.8 9.0
IS ERREREERANEE (%) 12.0 27.7 27.1 19.7 31.6
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2Q23 PFHRABTSHERAMGETIRHE - 2Q23 EF7I=FE 47.5% » = 0.5
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47.2% - fERNImEE T IRESFZE 5.4% » TR 55.0%%F 160 &
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mmmm China smartphone shipments — =@=YoY growth rate 5G penetration rate
BRUER - CAICT » 15
2: BRI EXEER
FEXRE - XE
140
. 116
120 S-yr average is 89 days
100 l
80
60
40
20
0
2018 2Q19 2Q20 201 2022 2Q23
BRI - AGIER - SE
3:2Q23 iFREE 3Q23 BAAlE I B B ERL AR
2023 3Q23F
RE A
E#T BIRE HEFEE ZERE (%)  QoQ(%) YoY(%) (PUB) ER(%) HBEHME ER(%)| (BIE®E (FIEA] FIE (%)  QoQ(%) YoY(%) TMHIBHE ER(%
g 98,135 98,133 00 26 (37.0) 95,650 26 97,465 07| 108114 113,364 (46) 102 (239) 115,036 6.0)
e= 1] 46,646 46,169 10 16 (39.2) 44,956 38 46,040 13| 50669 52,193 29 86 (27.7) 54,121 6.4)
g 14,751 13,883 6.2 27 (62.4) 13391 102 14,242 36| 16830 18,184 74) 14.1 (49.1) 19,022 (15
15,965 13,793 157 (5.4) (54.9) 13,943 145 17200 17,620 (24) 77 (44.4) 18,203 (55)
SRS (o) 1007 870 1538 (5.4) (55.0) 872 154 1085 111 (24) 77 (44.5) 11.28 39)
THIE (%) 475 47.0 05ppts  (05)ppts  (1.8)ppts 47.0  05ppts 472 03 ppts 46.9 46.0  08ppts (0.7)ppts  (2.4)ppts 47.0  (0.2)ppts
EHIE (%) 15.0 141 0.9 ppts 0.0 ppts  (10.1)ppts 140  10ppts 146  0.4ppts 156 160  (05)ppts  0.5ppts (7.7)ppts 165  (1.0)ppts
FEFIE (%) 16.3 14.1 22ppts  (1.4)ppts _ (6.5)ppts 143 2.0ppts 15.9 155  Od4ppts  (0.4)ppts  (5.9)ppts 158 0.1ppts
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4:2023-24 FRIAIBIEEMIBHELLE

2023F 2024F
EETL EIE# MEIER]  FEIE(%)  YoY(%) MiHHE ER(%)| BIE# 1EIEET SEIE(%) YoV (%) TisHE ER(%)
=l 425,823 440,538 (33) (22.4) 430,752 (1.1)] 499,340 492,893 13 173 508,131 (1.7)
EF 201,227 205,334 (2.0 (25.7) 203,870 (1.3)| 233,199 223,460 44 159 239,284 2.5
SEMN&E 66,586 70,147 (5.1) (47.5) 69,344 (4.0)] 90,307 85,863 5.2 356 88,565 2.0
iz 69,870 70,493 (0.9) (40.9) 69,170 1.0 84,998 80,460 5.6 21.7 85,565 (0.7)
[=libe=rd v 44.06 44 45 (0.9) (40.9) 43.41 15 53.60 50.73 56 21.7 53.27 0.6
EFZ=E (%) 473 46.6 0.6 ppts (2.1)ppts 473 (0.1)ppts 46.7 453 14ppts (0.6)ppts 471 (0.4)ppts
ZHZE (%) 15.6 15.9 (0.3)ppts (7.5)ppts 16.1  (0.5)ppts 18.1 17.4 0.7 ppts 2.4 ppts 174 0.7 ppts
JBEFE (%) 16.4 16.0 0.4 ppts (5.1)ppts 16.1 0.4 ppts 17.0 16.3 0.7 ppts 0.6 ppts 16.8 0.2 ppts
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1Effak
25 e
Mar-23A  Jun-23F Sep-23F Dec-23F Mar-24F Jun-24F Sep-24F Dec-24F| Dec-22A Dec-23F Dec-24F
Bk (NTSEH)
BEIA 95,652 98,135 108,114 123,922 116,050 117,570 131,828 133,892 | 548,796 425,823 499,340
EEMA (49,739) (51,489) (57,445) (65,923) (62,020) (62,614) (70,215) (71,293)| (277,892) (224,596) (266,141)
BEEF 45,912 46,646 50,669 57,999 54,029 54,957 61,614 62,599 | 270,904 201,227 233,199
EEBR (31,543) (31,806) (33,840) (37,363) (33,654) (33,508) (37,571) (38,159)| (144,116) (134,641) (142,892)
e ki 14,369 14,751 16,830 20,637 20,375 21,449 24,043 24,440 | 126,788 66,586 90,307
hE (2.794) (2.869)  (2,952) (3.047) (3.281) (3,281) (3.281) (3,281) (9,282) (11,663) (13,123)
g (1,522) (1.483)  (1,470) (1,464) (1,460) (1,469) (1,469) (1,469) (5,697) (5,940) (5,878)
EBITDA 18,685 19,102 21,252 25,149 25,125 26,199 28,793 29,190 | 141,768 84,188 109,307
FZWA 1,391 1,317 1,452 380 434 686 873 191 3,218 4,540 2,184
TEfEEEE 3,116 500 500 500 500 500 500 500 3,281 4,616 2,000
E 9 UTA 443 1,869 1,000 1,000 600 650 700 800 3,438 4,312 2,750
REEAWA 4,950 3,686 2,952 1,880 1,534 1,836 2,073 1,491 9,937 13,467 6,934
=B8R (36) (66) (66) (66) (66) (66) (66) (66) (371) (234) (263)
BEEX (108) - - - - - - - - (108) -
HitZgNEH (70) - = = - - - - (794) (70) -
mExNEA (215) (66) (66) (66) (66) (66) (66) (66) (1,165) (412) (263)
RETH iR 19,104 18,370 19,716 22,451 21,843 23,219 26,050 25,865 | 135,561 79,641 96,977
ETERmE R [F] (2.213)  (2,351)  (2.366)  (2,470)  (2.621) (2,786) (3.126) (2,845)|  (16,936) (9,400)  (11,379)
DEEHER 17) (54) (150) (150) (150) (150) (150) (150) (484) (371) (600)
FHEEERREMLE 16,874 15,965 17,200 19,831 19,072 20,283 22,774 22,869 | 118,141 69,870 84,998
JEREE () - - - - - . . - , -
RiEeR 16,874 15,965 17,200 19,831 19,072 20,283 22,774 22,869 | 118,141 69,870 84,998
SiEEE (19 10.64 10.07 10.85 12.51 12.03 12.79 14.36 14.42 7459 44.06 53.60
BRI (%)
EEFFIE 48.0 47.5 46.9 46.8 46.6 46.7 46.7 46.8 49.4 47.3 46.7
BEFHE 15.0 15.0 15.6 16.7 17.6 18.2 18.2 18.3 23.1 15.6 18.1
EBITDA Margin 19.5 19.5 19.7 20.3 217 223 21.8 21.8 25.8 19.8 21.9
RAMLER 20.0 18.7 18.2 18.1 18.8 19.7 19.8 19.3 24.7 18.7 19.4
FREHIEHE 17.6 16.3 15.9 16.0 16.4 17.3 17.3 17.1 215 16.4 17.0
FREE (%)
BRI (11.6) 2.6 10.2 14.6 (6.4) 1.3 12.1 1.6
EEER (12.1) 1.6 8.6 14.5 (6.8) 1.7 12.1 1.6
BRNHLE (20.6) 2.7 14.1 22.6 (1.3) 5.3 12.1 1.7
EBITDA (16.3) 22 113 183 (0.1) 43 9.9 1.4
MBI (9.3) (3.8) 73 13.9 (2.7) 6.3 12.2 (0.7)
Mgt (8.7) (5.4) 7.7 15.3 (3.8) 6.4 12.3 0.4
FHREE (%)
EEA (33.0) (37.0) (23.9) 14.5 213 19.8 219 8.0 11.2 (22.4) 173
EEEA (36.0) (39.2) (27.7) 11.0 17.7 17.8 216 7.9 17.0 (25.7) 15.9
= (60.6) (62.4) (49.1) 14.1 41.8 454 42.9 18.4 17.4 (47.5) 356
EBITDA (52.9) (55.3) (42.6) 12.6 345 37.2 35.5 16.1 19.5 (40.6) 20.8
FRETHm 49.7) (55.1) (44.6) 6.6 14.3 26.4 32.1 15.2 6.9 (41.3) 21.8
& (49.3) (54.9) (44.4) 73 13.0 27.0 324 15.3 6.0 (40.9) 217

BRI - 258N - S5
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BEEBER 1B
NTSER Dec-20A Dec-21A  Dec-22A Dec-23F  Dec-24F NTSEEE Dec-20A Dec-21A  Dec-22A Dec-23F  Dec-24F
wEmes 533,906 660,877 608,399 566,670 577,669 ERRA 322,146 493,415 548,796 425823 499,340
FERE 291,862 346,865 297,654 238,728 246,919 -t Jaw (180,610) (261,810) (277.892) (224,596) (266,141)
BeREHEE 210,113 204,764 164,810 59,497 53,177 EEER 141,536 231,605 270,904 201,227 233,199
=i 37,677 73,271 70,703 91,801 99,280 SESE (98,316) (123,564) (144,116) (134,641) (142,892)
33,133 58,660 40,842 60,234 65,080 BRI 43,219 108,040 126,788 66,586 90,307
10,939 10,171 21,298 27,195 29,383 WEENA 4,958 19,013 9,937 13,467 6,934
242,044 314,012 310,746 327,942 330,750 FIRA 2,482 1,651 3,218 4,540 2,184
116,767 129,729 1255575 134,713 136,713 BEFESE 1,773 6,760 3,281 4,616 2,000
38,971 49,111 53,862 52,073 49,915 Efig ol 703 10,602 3,438 4,312 2,750
86,306 135172 131,309 141,155 144,122 W EE (595) (202) (1,165) (412) (263)
3 158,822 227,229 165,341 296,314 304,246 FRBE (595) (193) (371) (234) (263)
AEBAME 143,798 211,106 141,570 266,346 273,058 BEBE - - - (108) -
FEAIRIR RS 34,470 43,504 21,518 28,057 30,343 Hitvgz AR - 9 (794) (70 -
SEEREEN 24,964 54,961 6,569 10,235 10,235 REniis 47,583 126,852 135,561 79,641 96,977
TESf 84,364 112,641 113,484 228,054 232,480 FTSRER [Fl&] (6.144) (14,980)  (16,936) (9,400)  (11,379)
BHaMS 15,023 16,123 23,771 29,967 31,188 i (522) (451) (a84) (371 (600)
FEHEREN 3,620 1.684 863 3,327 3,327 - 0 0 - -
EfthEf] 11,404 14,439 22,907 26,640 27.861 40,917 111,421 118,141 69,870 84,998
BEESEn 375,084 433,648 443,058 270,356 273,423 53,120 118,661 141,768 84,188 109,307
TR 15,903 15,989 15,994 15,997 15,997 BIREE N5 26.01 70.56 7459 44.06 53.60
REBEER 173,052 252,433 286,689 135,627 138,094
DERSEIES 3,251 1,633 2,949 2,848 3,448 ~
ErieEREs - - - - - R R
NTSER Dec-20A  Dec-21A Dec-22A Dec-23F Dec-24F
2EEHCRERE 79,558 47,095 144,583 42,474 95,39
FEMHLLE AERkIZS 40,917 111,421 118,141 69,870 84,998
FRRR TEHEEESRT) (4,201)  (52,087) (1,601)  (33,951)  (10,039)
2N 30.8% 53.2% 11.2% (22.4%) 17.3% Hitt 22 HER S 32,941 (22,860) 13,063 (11,047) 1,436
SETHER 91.5%  150.0% 17.4% (47.5%) 35.6% BHINCRERE (6,769) (28,924) (37,535) (21,319) (17,185)
EBITDA 716%  123.4% 19.5% (406%)  29.8% B AERRA T E ] 13,618 307 (4,156) 1,340 2,000
Rkl 776%  172.3% 6.0% (409%)  21.7% (10,551) (3,596)  (15.626) (8,657)  (2,000)
SRBGENEE 77.0%  171.3% 57% (409%)  21.7% (5,000) (16,985  (13,622) 9,350)  (10,964)
ERIEEN I (4,836)  (8,650) (4,130) 4,651)  (6.221)
BRI 43.9% 46.9% 49.4% 47.3% 46.7% 33,006 31,752 105,008 27,089 71,831
[ 13.4% 21.9% 23.1% 15.6% 18.1% REIHeREAE (49,221) (27,951) (156,280) (121,300) (82,531)
EBITDA Margin 16.5% 24.0% 25.8% 19.8% 21.9% SEERfENE T (35,784) 29,796  (47,567) 900 -
RELEER 12.7% 22.6% 21.5% 16.4% 17.0% EEERED 4,847 (1.736) (1,645) 5231 -
EIREREE 82% 18.7% 18.6% 11.9% 14.9% EHNE - - - - -
BRI RAE 12.0% 27.7% 27.1% 19.7% 31.6% EXERREE (16,589)  (58,585) (116,141) (121,968) (82,531)
WE \ HEEDDH EErERER (1,642) 2,573 9,073 (5,463) -
EBFBHE &) 7.6% 13.1% 1.7% 50% 5.0% EREE (4,533)  (3,004) 13,030 (1,375) .
FEfETE Netcash  Netcash  Netcash  Netcash  Netcash FHEERERE 19,035 (12,875  (36,202) (101,519) (4,321)
FISFREEE 0 81.0 659.6 366.5 341.9 369.2 BHATIBEE - - -
FIEREHERESE (0 06 07 1.0 09 0.9
Cash Flow Int. Coverage (x) 1337 2445 389.8 181.8 362.2 P -
Cash Flow/Int. & ST Debt () 3.1 09 208 41 9.1 ?ﬁﬁlﬁl?ﬂi;‘l
FIHE () 50 16 21 09 0.9 ) Dec-20A  Dec-21A Dec-22A Dec-23F Dec-24F
FEEEE (X)) 18 13 16 06 05 1 - EmAERERA 43.9% 46.9% 49.4% 47 3% 46 7%
2aE NIED) (167,996) (127,060) (140,070)  (32,421)  (28,100) - HERRE/ERIA 305%  25.0% 263% 316%  28.6%
BEER S = BEATER 13.4% 21.9% 23.1% 15.6% 18.1%
BEEEER (NT$) 26.01 70.56 74.59 44.06 53.60 o .
BBEERE (19 50.57 29.82 91.29 26.78 60.15 1/ (EXERAZ/EREA on (0.0) 0.0 ©2) ©.1
SEESE (NTS) 23382 27020 27516  167.23 16877 + FETHE/ SR 01 0.1 0.1 0.1 0.1
FEESEEE (19 23634 27359 27788 16869 17024 + HIBHE/ERIN) 03 03 02 03 03
SREEUT (NTS) 20475 31247 34651 26852  314.88 = HEEER 37 29 3.0 37 4.0
EBITDA/Share (NT$) 3376 75.15 89.51 53.09 6293 .
SRBSEA (N5 37.00 73.00 76.00 51.59 5930 AR 13.4% 21.9% 23.1% 15.6% 18.1%
REERRT X BERE AE 37 29 3.0 3.7 4.0
HEFEZ (0 0.65 0.3 0.86 072 0.87 x (1 - BHIRERE) 87.1% 88.2% 87.5% 88.2% 88.3%
ISR AR 376 43.4 272 516 477 = iR ROIC 42.7% 56.0% 60.6% 50.5% 63.8%
FEEEES 764 102.1 929 149 2 1365 BRI - 25BN SIEED
FENIRREE RS 69.9 60.7 283 456 417
441 84.9 918 1552 1425
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